Dar Credit & Capital Lid.

Wi make life simple

05th November, 2024

The Manager - Listing

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

Scrip Code: 960472 & 960473
Dear Sir/ Madam,

Sub.: Submission of Security Cover Certificate issued by an Independent Chartered
Accountant for the Quarter and Half Year ended 30 September, 2024.

Ref.: Regulation 54 of the SEBI (Listing Oblications and Disclosure Requirements)
Regulations, 2015 and SEBI Master Circular No. SEBI/HO/DDHS-
PoD3/P/CIR/2024/ 46 dated 16th May, 2024.

We hereby submit the Security Cover Certificate, issued by M/s. K A S G & Co,,
Chartered Accountants, pursuant to above referred Regulation and SEBI Circular, in a
format as provided thereunder, for the Quarter and Half Year ended 30th September,
2024.

You are requested to take the same on record.

For Dar Credit & Capital Ltd.
Digitally signed
P RlYA by PRIYA KUMARI
Date: 2024.11.05
KUMARI 11:59:11 +05'30'
Priya Kumari
Company Secretary

CIN: U65999WB1994PLC064438
Regd. Office: Business Tower, 206 AJC Bose Road 6th Floor, Unit No. 6B

Kolkata — 700017; Phone: 033 40646495



Office : Unit-404, 4th Floor, Wing B

Haute Street, 84A Topsia Road Kolkata - 700 044

_s ICAl FRN : 002228C
nharodia@gmail.com / rbajaj.kasg@gmail.com

CHARTERED ACCOUNTANTS +91 80174-67202 | 99032-71562

Certificate No. - KASG/CERT/FY 24-25/185

To,

IDBI Trusteeship Services Ltd.,
Asian Building, Ground Floor,
17, R. Kamani Marg,

Ballard Estate, Mumbai -400 001

Security Cover Certificate for quarterly compliance of M/s IDBI Trusteeship Services
Limited for the listed Non-Convertible Debentures issued by M/s Dar Credit & Capital
Limited (CIN: U65999WB1994PLC064438) vide Information Memorandum dated 11t
January, 2021.

Managemenis®’ Responsibility

T

1. The preparation and maintenance of the books of accounts is the responsibility of the
| Management of the Company including the maintenance of other relevant supporting
records and documents.

‘ 2. The Management is also responsible for ensuring that the Company has complied with the

requirements of the Information Memorandum and has also provided all the relevant
information in this regard to us. It is also the responsibility of the management to ensure the
security as provided is in accordance with the terms of debenture trust deed which is 1.1
times of the interest and principal amount.

Practitioner’s Responsibility

3. Pursuant to requirements of the Certificate, it is our responsibility to obtain reasonable
assurance and form an opinion as to whether the details as mentioned below are in
agreement with the Information Memorandum, books of accounts and other relevant records
maintained by the Company.

4. We conducted our examination of the details mentioned above in accordance with the
Guidance Note on Reports or Certificates for Special Purposes issued by the Institute of
Chartered Accountants of India. The Guidance Note requires that we comply with the
ethical requirements of the Code of Ethics issued by the Institute of Chartered Accountants
of India.

Opinion

5. Based on our examination, as above, and the information and explanations given to us, we
are of the opinion that the details as mentioned below as provided by the Company is true
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and correct with reference to the books of accounts, Information Memorandum and other
relevant records.

Restriction on Use

6. The Certificate is addressed to and provided to M/s IDBI Trusteeship Services Limited on
the request of the management of M/s Dar Credit & Capital Limited exclusively for the
purpose of quarterly compliance of M/s IDBI Trusteeship Services Limited and should not
be used for any other purpose or by any other person. Accordingly, we do not accept or
assume any liability or duty for any other purpose or to any other person to whom this report
is shown or into whose hands it may come without our prior consent in writing.

For and on behalf of

KASG & Co.

(Chartered Accountants)

Firm Registration No. 002228C

Digitally signed by

ROSHAN ROSHAN KUMAR BAJAJ
KUMAR BAJA J Date: 2024.11.02

17:27:41 +05'30'

CA Roshan Kumar Bajaj
- Partner
Membership No.: 068523
UDIN: 24068523BKFDXB9967

Place: Kolkata
Date: 02.11.2024



Office : Unit-404, 4th Floor, Wing B

Haute Street, 84A Topsia Road Kolkata - 700 044

. K 56 ICAI FRN : 002228C
nharodio@gmail.com [ rbajaj kasg@gmail.com

CHJ\RTERED ACCOUNTANTS +91 80174-67202 /| 99032-71562

Certificate No. - KASG/CERT/FY 24-25/185

To,

IDBI Trusteeship Services Limited
Asian Building, Ground Floor, 17,
R. Kamani Marg, Ballard Estate,
Mumbai 400 001

Based on examination of books of accounts and other relevant records/documents of M/s Dar Credit
& Capital Ltd (herein after referred to as “the Company™), we hereby certify that:

a) Security Cover for listed debt securities:

1. The financial information as on 30.09.2024 has been extracted from the books of accounts of
M/s Dar Credit & Capital Ltd. and other relevant records of the listed entity;

ii. The security provided by the entity provide coverage of 1.1 times of the interest and
principal amount, which is in accordance with the terms of issue/ debenture trust deed
(calculation as per Statement of Security Cover ratio for the Secured debt securities —
Annexure-A).

BIN wise details

| S1. | ISIN | Facility Type off Sanctioned/Outstanding/Cover Assets
| No. icharge Amount ‘Amount AsRequired Required
(Rs.) [on (Rs.) (Rs.)
1 30.09.2024
1 . (Rs.)
1. [INE04QS07066| Non- Exclusive4,55,00,0004,55,00,0001/5,00,50,000/5,00,50,000
convertible
Debt
Securities
2. [INE04Q907082 Non- Exclusivef2,75,00,0002,75,00,000(3,02,50,000[3,02,50,000
convertible
Debt
Securities
Grand Total 7,30,00,000(7,30,00,0008,03,00,000(8.03,00,000

(b)Compliance of all the covenants/terms of the issue in respect of listed debt securities of the
listed entity

We have examined the compliances made by the Company in respect of the covenants/terms of iss
ue of the listed debt securities (NCD’s) and certify that such covenants/terms of the issue have been
complied by the Company. The details of Security Cover have been given in Annexure — A.
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The above declaration/confirmation is being provided based on the data, documents,

information, etc. as rendered to us by the management.

Further, the Certificate is addressed to and provided to M/s IDBI Trusteeship Services Ltd.
on the request of the management of M/s. Dar Credit & Capital Limited exclusively for the
purpose of determination of security cover on listed debt securities and should not be used for
any other purpose or by any other person. Accordingly, we do not accept or assume any
liability or duty for any other purpose or to any other person to whom this report is shown or
into whose hands it may come without our prior consent in writing.

Place: Kolkata
Date: 02.11.2024

FRN:

002228C )&

For and on behalf of

KASG & Co.

(Chartered Accountants)

Firm Registration No. 002228C

Digitally signed by
ROSHAN ROSHAN KUMAR BAJAJ

Date: 2024.11.02
KUMAR BAJAJ S o5

CA Roshan Kumar Bajaj
Partner

Membership No.: 068523
UDIN: 24068523BKFDXB9967



Annexure-A (Security Cover )

DAR CREDIT & CAPITAL LTD.

= T Column| colufmnC' Colum, i Colu] Golomn | Column | Colunn Hy | Gelu | Tolimnd | CoumnK | Colwmnl | Colum | ColumnN | Column O
Column A B sy v iy ¥il nM
Exclusi ve Charge | Exclus lve Charg e | Pari- [Pari- Passu| Parle | Assets not offered [Elimina (Totul C to H) Rulated to only thoss tems covared by this certificate
Passu| Charge Fassu as Security tlan
-3 i
Particular Charg Charge {
tin
Descriptl Asnets Other debt Market Value |Carrying Carrying
n of asset stiared by |assats on ot for Assets  |fbook wvalus I
for which Debt | pari passu | which cons(d charged on  [for exclusive value for parl
this debt holder| thers is arnd Extlusive |charge assets Market [P
rtifi which| (Includes | pari- e basis whare market Value assats where
ralate | Dabt for which this i this | debtfor | Passu than walus 5 | for Pari miarket value Total
cortifica te being Duthtl ol i cortifi| whichthis | charge once not i is not Valus{sK<L+M+
issund cate | cartificate | (excludin (dlum to ascertaioable | ) o 1a o N}
baing |is Issued & | g items xelusi or applicable |0F applicable
Tasum | Other debt | coverad ve plus {For Eg [M*™7NFor  Eg.
parl Bank Bank
passu Balunce, Balunce,
charge) OSRA DSRA market
D et A .
e e Balatbia b Onliwren
| Buok Book Yes! | Book Book
ASSETS
Propesty, = e 4,66,40247.15 - . 2,96,71,472 7.63,11,719 3 . = - 8
Plant and Equipment
Capital _ = 7 < N ~ . _ .
Work-in- Progress . e g
Right of - } . 5 ) s .
Use Assals g % : ° e
Goodwill - - - - - 5 - - - - = -
Intangible Assels = - = - = - - = L - i
Intangible Assels under N - = B . . .
Developme ni h - - i
Investment s . = » = n 5,48,14,452 6,48,14,452 & ¥ & - 3
Loans Book Debty 8,03 00,000 1.57.13.71,061 - - - 1,65,16,71,06] £,03,00,000 - - - £,03,00,000
Inventones - - - = - = = - - - -
Trade - B R e ) .
Receivable 5 = s 2 B 3 i
Cash and Cash -
Equivalants 7 - - = - 33,02,92.847 33,02,92 847 - 4 E 2 =
Bank Bulances other
than Cash and - - = - - - = - = - - =
Cash Equivalents
Others - - - - - 12,45,14 986 12,45,14,945 - - - - -
Total - 5,03,00,000 1618011308 [ 1] 549293757 2,24,76,05,065 §,03,00,000 0 a 0 £.03,00,000

' Digitally signed by ROSHAN
KUMAR BAJAJ
Date: 2024.11.02 17:31:06
+05'30'




Column| cotumnc! Colum _ i Colu| Column | Column | Chilum o Hu Golu | ColumnJ Column K Columnl | Colum | ColumnN | Celimn 0
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elil
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Partioniters: Passul Charge Passu as Securty ti on
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© tin
Desctipti Assets | Other dobt Markat Valus I‘(‘.'urylnu Carrylng
nof asset shared by [assets on| for Assets  |lbook value valus/book
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this for {debt holder| there is emd Exclusive  |charge assets Marknt [passu charge|
cerlificate which| (i | pari- mors basis whers market Valus ts whare
relate | Debt for which this Other Secure d this | debtfor | Passu thean e s for Parl imar ket walue Total
cortifica te balng Dabt cortitl| which this | charge ance not is not Vil (=KoL sM+
Tssued ca to | cortiicate | (axcludl {due to ascertalnable [ BAe tainabl N)
belng [is issued &| g items exclusi of applicable | |lar applicabl
issue | other debt | covered ve plus (For  Eg. (For  Eg.
d par Bank Bank
passa Balunce, Balancs,
|charge) OSRA DSRA rmarket)
A - dae i P
nassi T Ralatine tn Mu_ {
LIABILITIES
Debt securities o Non-
which this certificate |Converlible 7,30,00,H1.00 -| No - - - - 7,30,00,000 7.30,00,000 - - - 7.30,00,000
pertains Debentures
Other debt sharing
pari-passu charge with - - - - - - - - . - - - =
above dabl
Other Debt - - - - - - - 1,43,19,424 - - - - ¥
Subordinat
ed debt - N B B N ~ i - ¥ - - = =
Barrowings F nickin el et 1360893764 - 2 = 590,12.476] - 1,42,80,06,240 z 7 z = z
Bank - - - - - - - - - - - - -
Debt ] i . . . R . : . 4 . .
Securties -
Others - - - - - - - = - - - - -
Trade
payables - - - = € = 6,453,293 - - i = -
Lease = = i . -
res 5 a i = 3 g i 2
Provisions - - - - - - - 2.54,53.700 - - - - -
Others - - - - - - = 69,45,680 = 3 7 = .
Total -l 7300006000] 1369593764 0 0 TS S90.12476] 0 1.54,93,10,417 7,30,00,000 0 0 0] 7,30,00,000
Cover on Book
Value Lip 143 2 3 g . =
Cower an Market
Vale™ g E - - = % 1.45 Lo
Pari-Passu
Exclusiv e Security
Cover 5;;';::’
Ratio Rati
L1
o o .
E ROS HAN Digitally signed by
= ROSHAN KUMAR BAJAJ

UMAR BAJ A Eg;es 31024.1 1.02 17:30:34




Office : Unit-406, 4th Floor, Wing B

Haute Street, 86A Topsia Road Kolkata - 700 046

ICAI FRN : 002228C

nharodia@gmail.com / rbajaj kasg@gmail.com

CHARTERED ACCOUNTANTS +9180174-67202 [ 99032-71562

Limited Review Report on Quarterly Financial Results of Dar Credit and Capital Limited for
unaudited quarterly and half yearly results ended on 30" September 2024 pursuant to Regulation 52
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Review report to Board of Directors of Dar Credit and Capital Limited,

We have reviewed the accompanying statement of unaudited financial results of Dar Credit and Capital
Limited for the quarter and half year ended on 30" September 2024. This statement is the responsibility of
the NBFC’s Management and has been approved by the Board of Directors. Our responsibility is to issue a
report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 - “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
. issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
i the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

] Based on our review conducted as above, nothing has come to our attention except as reported in the
; financial results that causes us to believe that the accompanying statement of unaudited financial results
] prepared in accordance with applicable accounting standards and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is
to be disclosed, or that it contains any material misstatement or that it has not been prepared in accordance
with the relevant prudential norms issued by the Reserve Bank of India in respect of income recognition,
asset classification, provisioning and other related matters.

Qur conclusion is not modified in respect of this matter.,

For KASG & Co.
Chartered Accountants
(Firm Reg;stration No: 002228C)

i b0

RA han Ku;:nar Ba} aj
PartneIS\“
' Membership Number— 068523
| UDIN- 24068522 BKFDX 66045

| Place of Signature- Kolkata
Date- 5" November, 2024
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DAR CREDIT & CAPITAL LTD.
CIN : U65999WB1994PLC064438
Balance Sheet as at 30th September 2024

As at 31.03.2024
Audited

As at 30.09.2024
Unaudited

Sk No. Particulars Note No.

EQUITY AND LIABILITIES

(1) Shareholders’ Funds

(a) Share Capital 2 1,000,00 1,000.00
(b) Reserves and Surplus 3 5,982.95 5,697.09
(2)Non-Current Liabilities

(a) Long-Term Borrowings 4 523321 6,331.74
(b) Long-Term Provisions 5 15.02 12.98
(3)Current Liabilities

(2) Short-Term Borrowings 6 9,929.04 10,347.73
(b) Trade Payables 7 6.85 30.78
(c) Other Current Liabilities 8 69.46 45.14
(d) Short-Term Provisions 9 239.52 253.81

Fotal Equity & Liabilities 22.476.05 23.719.27

1L ASSETS

(DNon-Current Assets

(a) Plant Property and Equipment 10 763.12 821.65
(b) Non-Current Investments 11 0.83 0.84
(c) Deferred Tax Assets (Net) 12 55.95 55.65
(d) Long-Term Loans and Advances 13 7,296.92 7,065.44
(e) Other Non-current assets 14 769.34 516.51
(2)Current Assets
(a) Current Investments 15 647.31 691.32
(b) Cash and Cash Equivalents 16 3,302,903 4,060.62
(c) Short-Term Loans and Advances 17 9,219.79 10,146.32
(d) Other Current Assets 18 419.86 360.94
Total Asscts 22.470.05 23.719.27

As per our report of even date attached For and on behalf of

For KASG & Co.(Chartered Accountants) ' Dar Credit and Capital Limited

Firm ._e@?go{zzsc

& N RAMESH  mivesh omanvuay
§ KUMAR VIJAY ;ﬂ%ﬁgﬂ?'}?

CA RSl £ 7 ajaj Ramesh Kumar Vijay

Partner™—2 AcC% Chairman

Membership No.: 068523 DIN: 00658473

Place: Kolkata
Date: 05.11.2024




DAR CREDIT & CAPITAL LTD.
CIN : UAS999WDB1994PLCI64438
Registered Office: Busi Tower, 206 AJC Bose Road 6th Floor, Unit No. 6B, Kolkata- 700017
Statement of Unaudited Financial Results for the Quarter and Half Year ended 30th September 2024
B imihecoded l’rc'n:diug 3 manths Corresponsding 3 YTD for period Y1ID for pervod Year Ended
Sk y : : ended months ended ended entled A
Particutars (30-09-2024) , IR s S : - L aiat {31-03-2024)
N {30-06-2024) (30-09-2623) (30-09-2024) {30-09-2023)
Unandited Unandited Unaudited Unauadited Unaudited Audited
Revenue fram Operstions 1,032.49 972.44 611.48 2,004.93 1,496 .47 320577

2 |Other Income 12,18 4892 23.22 61.10 27 88 RO33

3 Total Income (1+2) 1,044.67 1,021.36 634.70 2.066.03 1,524.34 3.286.10

4 |Expenses:

(aEmplayea Benefits Expense 168 55 134,18 108 16 302,73 212,65 47536
(B)Finance Costs 473 60 307.41 3A6 .44 981.01 731.91 1,616 53
(c)Depreciation and Amortization Expense 17.00 16.43 1513 3342 nnz 60128
(d) Provisions 3.52 602 (050 9.54 7.50 1908
(e)0ther Expenses 161 88 152.46 142.50 314.34 33097 626 A0

Tutal Expenses 824,54 816,50 632.14 1,641.04 1,313.05 2,797.85

Profit before exceptional and
5 |extracrdinary ilems and tax (3-4) 220.13 204.86 2.56 424.99 211.30 48825

6 |Fuceplional llems ) ’ )

Profit before extraordinary items and tax
7 |(5-6) 220.13 204.86 2.56 424.99 21130 48R.25

8 |Exiravrdinary Iicms = S = 2

Profit Before Tax (7- 8) 20486

10 |Tax Expense:

(a) Current tax (50 95} (42.55) 036 (93 50) (50.77) (115.29)
(b) Deferred lox (0.10) 039 (1.27) 030 (2.34) (3.95)
11 [Profit from continuing operations (9-10) 168 08 162.71 166 33L.79 15818 AR 98

12 |Profit Trom discontinuing aperations - = =
13 |Tax expense of discontinuing operations i =

Profit from discontinuing aperations
14 |(afier tax) (12-13) - - - - - -

368.98

15 Profitfor the yer

16 Esrnings per cquity share:

(i) Basic
(b} Diluted
As per our report of even date attached For and on behalf of
KASG & €6, (Charfered Accountants) Dar Credit and Capital Limited
Firm Régn. ‘ﬂo‘.!“ﬂﬂﬂ. 3 , .
g %W RAMESH  Rauiigmecs,
Da
. KUMARVIIAY 2z 20
fall a1 C! K w |
CA Rmhsn Kumar Ba‘m :." “ Ramesh Kumar Vijay
™ = J.E/
Partnér 75 e Chalrman
Membership No: : DIN: 00658473
Place: Kolkata
Date: 05.11,2024




DAR CREDIT & CAPITAL L1D.
CIN : U65999WB1994PLC064438
Cash Flow Statement for the Period ended 30th September 2024

For the period ended . For the period ended

Particulars 30th September 2024 30th September 2023
Unaudited Unaudited

Cash Flow from Operating activity:-

Net Profit/(Loss) before Tax and Extraordinary liems 42499 211.30
Adjustments for Non Cash and Non Operaling Items:-

Depreciation 3342 30.02
Interest paid on harrowings 981.01 731.81
Profit on sale of securities (16.64) (5.48)
Liws on Sale of Securilies - 088
Profit on sale of property, plant & equipment (31.85) (0.31)
|Rent received (3.84) (4.43)
Operating Profit before changes in working capital 1,387.09 963.90
Adjustment for Changes in Working Capital

Increased(Decrease) in Other Current Liahililies and Provisions 9.92 4237
{Inurease)/Decrease in Loans and Advances 40505 (2.611.40)
Proceeds from [ (Repayment of) Bormowings (1,517.21) 1,721.08
Interest paid on barrowings (981.01) (731.91)
Inerease/(Decrease) in Other current assets (193.21) (20.25)
Cash generated from / (used in) operating activities (889.36) (636.21)
Direct Taxes Paid 23.07 (70.01)
Net Cash Flow from / (used in) Operaiing Activities (A) (866.30) (706.22)

Cash Flow from Invesling activities:-

Proceeds from Sale of Property, Plant & Equipiment 90.00 2.08
avment for Purchase of Property, Plant & Equipment (3303) (7.29)
Increase/(Decrease) in olher Non-current assels (252.84) 652.52
Proceeds/(Purchase) of Shares and Mutual Funds 60 A5 (106.54)
Investment in various Instruments - -
Rent Received 384 4.43
Net Cash Flow from / (used in) Investing activitics (B), net (131.28) 545,19

Cash Flow from Financing Activities:-
Dividend Paid for earlier years (50.00) (50.00)
Net Cash from / (used in) Financing activities ('C) (50.00) (50.00)

Net Incresse in Cash and Cash BEquivilents {A+B-C) . (1,047.68) (211.03)
‘Cush and Casis Equivalents at the bepinnings of Period 3.378.01 2,272.31

€ash and Cash Equivalents at the end of Period 2.330.33 2.061.28

Note:

For the periodended
30th September 2024 30th September 2023

Particulars

Cash and cash equivalent at the period end comprise of
Cash & Bank Balances
Fived Deposits (Maturity within 3 manths from Balance sheet date

454 44
1,606 84

1,200.71
1,120.61

2.330.33 206128
As per our report of even date attached For and on behalf of
KASG & Co.{Chartéred Accountants) Dar Credit and Capital Limited

: o Bn
Firm \‘:g]:.Nu!ﬁO 2228C

RAMESH Doty
KU MAR V”AY Date: 2024.11.05

20:37:44 + 070

/_‘4 Kolkats
©
CA Ro an Kumar zﬁi Ramesh Kumar Vijay
Partn et‘ & Chairman

Membershlp,Ng_f_s'ijﬁt 23 DIN: 00658473
Place: Kolkata
Date: 05.11.2024




Notes to the Financial Results for the quarter and the half year ended 30.09.2024

1. The Unaudited Financial results for the quarter and half year ended 30" September, 2024
("The Statement") of Dar Credit & Capital Limited (the "Company") have been prepared in
accordance with GAAP (Accounting Principles Generally Accepted in India). These financial
results together with the results for the comparative reporting period have been prepared in
accordance with the recognition and measurement principles prescribed under accounting
principles generally accepted in India.

2. The Company is a Non- Systematically Important Non Deposit taking Non-Banking Financial
Company (NBFC-ND) registered with the Reserve Bank of India (RBI).

3. The above financial results have been reviewed by the audit committee. The results have been
approved by the Board of Directors of the company at their meeting held on 5th November,
2024.

4. In compliance with Regulation 52 of the Securities Exchange Board of India ('SEBI') (Listing
Obligations and Disclosure Requirements) Regulations, 2015 a limited review of financial
result for the quarter and half year ended 30th September, 2024 has been carried out by the
Statutory Auditors of the Company. The financial information for the quarter and half year
ended 30th September, 2024 were prepared by the Management and approved by the
Company's Board of Directors and have not been subject to Limited review.

5. The figures for the quarter and half year ended 30th September, 2024 are the balancing figures
between unaudited figures in respect of first quarter ended 30th June, 2024 and the published
year-to-date figures upto the end of second quarter, i.e. six months ended 30th September
2024,

6. The Company has considered the impact of changes in Deferred Tax during the period.

7. Proviso to Rule 3(1) of thc Companics (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit log) facility
is applicable to the Company with effect from April 1, 2023. The company activated the Edit
Log feature on April 22, 2024, following an upgrade to the Edit Log version of the software.

For and on behalf of For KASG & Co.
Dar Credit & Capital Ltd. Chartered Accountants
Digitally signed b Fi istration No: 002228C
RAMESH  Gautysgr (Firm Reglgtration Nos 002225C)
KUMAR VUAY i o &
Date: 2024.11.05 3
VIJAY 20:38:01 40530 yA— ;I*".
Ramesh Kumar Vijay CA Roshan Kuniar Bajaj
Chairman Partmer.___ / &/
DIN: 00658473 Membership Number- 068523

Place of signature: Kolkata
Date- 5" November, 2024

Note: We have signed these statement for identification purpose only. These results should be read
in conjunction with our report dated 5 " November, 2024,



DAR CREDIT & CAPITAL LTD.
CIN : U65999WBI1994PL. C064438
Balance Sheet as at 30th September 2024

(Amount in Lakhs)
Unaudited \udited

As at As at

Sk No. Particulars vote No.
i ECRuRE R il Seniontber 2014 - “Tio¢Mraich 2024

i EQUITY AND LIABILITIES
(1)} Shareholders’ Funds

(a) Share Capital 2 *1,000.00 1,000.00
(b) Reserves and Surplus 3 5,982.95 5.697.09
(a) Long-Term Borrowings 4 5,233.21 6,331.74
(b) Long-Term Provisions 5 C15.02 12.98
(3)Current Liabilities

(a) Short-Term Borrowings 6 9,929.04 10,347.73
(b) Trade Payables 7 6.85 30.78
(c) Other Current Liabilities 8 69.46 45.14
(d) Short-Term Provisions 9 239.52 253.81

Total Equity & Liabilities 22.476.05 23,719.27

1. |ASSETS

(1)Non-Current Assets

() Plant Property and Equipment 10 763.12 821.65
(b) Non-Current Investments 11 b 0.83 0.84
(¢) Deferred Tax Asscts (Net) 12 55.95 55.65
(d) Long-Term Loans and Advances 13 7,296.92 7,065.44
(e) Other Non-current zssets 14 769.34 516.51
(2)Current Assets

(a) Current Investmenis 15 . 64731 691.32
(b) Cash and Cash Equivalenis 16 3,302.93 4,060.62
(c) Short-Term Loans and Advances 9.219.79 10,146.32
(d) Other Current Assets 419.86 360.94

Total Assets 22.476.05 23.719.27

Significant Accounting Policies 1
Additional Notes to Financial Statements 25
Additional Particulars as per RBI Regulatinn 26

As per our report of even date aftached

For KASG & Co. For and on behalf of the Board
Chartersd Accountants =% G & T, Cr;d;t?and Caprtalleited i
Firm Regn. No.: G”U)ﬂ S'Q ARURELTTS

=

v
[~ | B
Roshan Kumar Bajaj “\_.__7 Ramesh Kumar Vijay redior
Membership No.: 0685238y A CCV Chairman

Place: Kolkata ¢ DIN: 00658473
Date: 05.11.2024




DAR CREDIT & CAPITAL LTD.
CIN : U63999WBI1994PLCO064438
Statement of Profit. and Loss for the period ended 30th September 2024

(Amount in Lakhs)

udited

For the period ended i iod ended

Particulars Note No.

30th September : 30th September, 2023
1 |Revenue from Qperations 19 2,004.93 1,496 47
2 |Other Income 20 61.10 2788
3 Total Income (1+2) 2,066.03 1,524.34
4 |Expenses:
(aJEmployee Benefits Expense 21 302,73 21265
(b)Finance Costs 22 981.01 731.91
(c)Depreciation and Amorlization Expense 10 ¢ 33.42 3002
(d)Provisions 23 9.54 7.50
(e)Other Expenscs 24 314.34 330.97
Total Expenses 1,641.04 15313.05
Profit before exceptional and
5 s : : ‘
extraordinary items and tax (3-4) s 2130
6 |Exceptional Ifems - -
Pr : inary items
" (;-:;f)it 'before extraordinary items and tax 424.99 211.30

Exiraordinary ltems

Profit Before Tax (7- 8)

10 [Tax Expense:
(a) Current tax

500 (30.97)
(b) Deferred tax 30

(2.34)

I3 Profit for the vear

16 Earnings per equity share:
() Basic
(b) Diluted

Significant Accounting Policies 1
Additional Noles to Financial Statements 25 *
Additional Particulars as per RBI Regulation 26

As per our report of cven dale atlached
For KASG & Co. For and on behaif of the Board
Chartered Accountanis == Dar Credit and Capital Limited

Firm Regn. No.: 00222805 G &

/v N For DAR CI
W

[’

|Raoshan Kumar Bajaj
Membership No.: 06
Place: Kolkata

Date: 05.11,2024

_Ramesh Kumar Vijay
Chainnan
DIN: 00658473

?cuae-' 2.



Amount in Lakhs

Cash Flow from raling activity:-
Net Profit(T oss) before Tax and Extiaordinary Items 42499 211,30
L)

Adjustments for Non Cash and Non Operating Items:-

Diepreciation 3342 30.02
Tnierest paid on bomowings 981.01 731.91
Profit on Sale of Securities (16 64) (5.48)
Loss on Sale of Securities - 0.88
Frofit on sale of property, plant & equipment (31.85) (0.31)]
|Rent received (3.84) (4.43)
Operating Profit before changes in working capital 1,387.09° 963.90
Adjustment for Changes in Working Capital

Increase/(Decrease) in Other Current Liabilities and Provisions 6.52 42.37
(IncreasejDegrease in Loans and Advances 405 N5 {2,611.40)
Proceeds from / (Repavment of) Borowings (1,517.21) 1,721.08
Tnterest Paid on Borrowings (981 01) (731.91)]
(Increase¥Decrease in Other Current Assets (183.21) {20.25)
Cash Generated from Operating activities (HHY.36) (636.21)
Direct Taxes Paid 23.07 (70.01)
Net Cash Flow from / (used in) Operating Activities (A) (B66.30) (706.22)
Cash Flow frem Investing activities:-

Proceeds from Sale of Property, Plant & Equipment 90.00 208
Pavment for Purchase of Property, Plant & Equipment (33 03) (7.29)
Increase/(Decrease) in other Non-cwient assets (252.84) 652.52
Proceeds/{Purchase) of Shares and Mutual Funds an 65 (106 54)
Investment in vanous Instruments - -
[Bent Received 3.84 4.43
Dividend Received - -
Net Cash Flow from / (used in) Investing activities (B), net (131.38) 54519
Cash Flow from Financing Activities:- é

Dividend Paid for earlier years (50 00) (50.00)
Net Cash from / (used in) Financing activities ('C) (80.00) (50.00)

Met Increase in Cash and Cash Equivalents £ 4 B0y

Cashiand Cash Equivalents at the begnning of Perod
Cash and Cash: Equivalents at the end of Period

(211.03)

237251

2061.28

Particalars

Cash and Cash Equivalents at the year end comprise

For the pepind ended
30th September, 2024

For the pernind ended
Siith Septembicr, 2023

Cash & Bank Balanc=s

1,200.71 454.4.

As per ow report of even date q:laf{iﬁi}:
For KASG & Co. ?//
Charnered Accouni 4

Rashan Kumnar Bajaj
[Menibes ship No.: 068533
Place: Kolkata

Date: 05,11.2024

Fived Deposits (Maturity within 3 months from Balance sheet date)
Total 233033

) FUE VAR

1,129.61 1,606,84

For and on behalf of the Board
- Par Creditand Gapital Limjted. /= .

R
Ramesh Kumar Vijay Director
Chairman

DIN: 00658473
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Dar Credit & Capital Ltd.

[=

... We make life simple

STATEMENT OF ASSESTS AND LIABLITIES FOR COMPANIES
{Other than banks)
Statement of Assets and Liablities As at 30.09.24 As at 30.09.23
A) EQUITY AND LIABILITIES
1. Sharehoiders’ funds
(a) Share capital 10,00,00,000 10,00,00,000
(b) Reserves and surplus 59,82,94,648 54,81,44,750
(c) Money received against share warrants 0 0
Sub-total - Shareholders' funds 69,82,94,648 64,81,44,750
2. Share application money pending allotment 0 0
3.Minority interest 0 0
4. Non-current liabilities
(a) Long-term borrowings 52,33,21,203 70,34,81,072
(b) Deferred tax liabilities (net) 0 0
(c) Other long-term liabilities 0 0]
(d) Long-term provisions 15,01,598 9,24,822
Sub-total - Non-current liabilities 52,48,22,801.00 70,44,05,894.00
5. Current liabilities
{a) Short-term borrowings 99,29,04,462 68,69,55,594
(b) Trade payables 6,85,293 56,98,994
(c JOther current liabilities 69,45,680 62,79,441
(d) Short-term provisions 2,39,52,181 1,81,45,344
Sub-total - Current liabilities 1,02,44,87,616 71,70,79,373
TOTAL - EQUITY AND LIABILITIES 2,24,76,05,065 2,06,96,30,017
B) ASSETS
1. Non-current assets
(a) Fixed assets 7.63,11,719 8,33,81,544
(b)Goodwill on consolidation 0 0
(c)Non-current investments 83,000 84,000
(d)Deferred tax assets (net) 55,94,643 57,28,586
(e)Long-term loans and advances 72,96,91,811 66,99,04,258
(f)Other non-current assets 7,69,34,426 3,34,59,209
Sub-total - Non-current assets 88,86,15,599 79,25,57,597 .
2.Current assets
(a) Current investments 6,47,31,452 6,90,38,317
(b) Inventories 0 0
|c) Trade receivables 0 0
|d) Cash and cash equivalents 33,02,92,847 26,24,25,209
(e) Short-term loans and advances 92,19,79,250 91,66,95,270
(f) Other current assets 4,19,85,917 2,89,13,624
Sub-total - Current assets 1,35,89,89,466 1,27,70,72,420.00
Total -Assets 2,24,76,05,065 2,06,96,30,017

Registered Office :

Business Tower

206, A.J.C Bose Road

Unit No. 6B, 6" Floor

Kolkata 700017, W.B

Tel : 033 2287 3355, 4064 6495
Email : Kolkata@darcredit.com
Website - www.darcredit.com

CIN - U65999WB1994PLC064438



DAR CREDIT & CAPITAL LTD.
CIN : U6399NY BISM4PLCO64438

Notes to Financial Statemenis for the period ended 30ih September 2024

Dar Credit & Capital Ltd., a Non-Banking Finance Company (NBFC), was incorporated on August 10, 1994, With its principal places of business located in Kolkata, Jaipur,
Indore, Tonk, and Bihar, the company specializes in providing profissional financial services to low-income customers, particulacly in small towns where aceess to such services
from formal financial institutions is limited. The company aims to become a financially rohust, ethical, and soc ially responsible small loan finance institution

The eniify 1s domiciled in Ihdia, with its head office regisiered at Business Tower, 206, A 1.C. Bose Road, Unit - 6B, 6th Floor, Kolkata - 700017,

Dar Credit & Capital Ltd. 1s engaged in Non-Banking Financial Services, specifically in financial intermediation services,

Note L (B): fic: A 3
1 Basis of Accounting - -
7§ Use of Estimates H

3 Reserves and Surplus =

Elant, grogert‘v and .
Equipment -
4 Depreciation i
5 In: ents H

6 Loans :

7 Recognition of Income & N

Expenditure

The financial statements of the company have been prepared in accordance with the generally accepied accounting principles
in India (Indian GAAP). The company has prepared these financial staiements to comply in all material respects wil the
accounting standards nofified nnder Section 133 of Companies Act, 2013, read iogether with paragraph 7 of the Companies
(Accounts) Rulee, 2014 and Companies (Accounting Standards) Amendment Rules, 2016, The financial staremenis haye
been preparcd on an acerual basis and under the historical cost convention. The accounting policies adopted in the prepaation

The preparaiion of fnancial statcrenis in conformity with Indian GAAP requires the management to make Judgmenis,
extimales and sesumptions that affect the reporied amounts of revenues, expenses, assels and liabilities and the disclosure of]
contingent liabilities, at the end of the reporting perind. Although these estimates are based on the managemeni’s hest
knowledge of current evenis and actions, uncertainty aboul these assumptions and estimates could tesult in the outcomes
requiring & maicrial adjustinent 1o the ma‘yirli; amounis of asscts or liabilities in fulure periods,

Pursuant te section 45-1C of the Reserve Bank of India Aet, 1934 NBFCs must transfer at least 209 of net profit eVery year
to reserve fund. This fund should not be appropriated except for purpose specified by RBL Any approgriation must be
reported to RBI within 21 days.

Property, Plant and equipment, Capital work in progress are stated at cost, net of accumulated depreciation and accumilated
impairment fosses, if any. The st comprises the purchase price, borrowing cesis if capitalization criteria are met andd directly
aftributable cosi of bringing the asset 10 its working condition For the intended use. All other repair and mainienance cosis are
tecognized in profit or 1sss as ivcurred, Any trade discounts, rebates and refundable tas=s including GST eredit are deducied
in arriving at the purchiase cost,

Gains or losses arising fom de-recognition of property, plant and equipment are measured as the difference betw cen the net
disposal proceeds and the carrying amount of the ssset and are recognized in the statement of profit and los when the a-.c is
derceognized. The company identifies and defermines cost of each component/ part of the asset separately, if the e sponenty
pat has a cost which is significant to the tolal cost of the asset and has usefid life that is maerially different from that of the
remaining hasel.

Property, plant and equipment held for sale is valued at lower of their carrying amount and net realizable value, Any write-
down is recognized in the statement of profit and loss,

Depreciation is provided on Straight-line Basis at mics specified in Schedule I of the Companies Act, 2013 based on usefil
life of the assets.

(2) Long term investments are carried at cost afler deducting provision, in case where the fall in market vaiue has been
considered of permanent nature,

(b} Current investments are valued at lower of cost or market value,

(e} Govt. Scourities are valued at lower of cost or redemption price.

Loans are valued at Principal Amount, .

Income and Expenditires are recognised on acorual basis excepl income from Non — performing Asset(s) which is accounted
[iar on aciial receipt basis as preseribed by the Prudential Normis for Non — Banking Financial Companies issued by Rewerve
Bank of India.

ko

e 4



DAR CREDIT & CAPITAL LTD.
CIN : U6S999W BI1994PLC0G4438

Notes to Financial Statements for the period ended 30¢h September 2024

Claims against the company are either paid or treated as lability if accepied by the company and are treated as contingent

8  Contingent Liabilities * Jiability if disputed by the company,

The gratuity liability has been determined based on the provision of Gratuity Act,1972 and charged to Stafement of Profit and

Loss.
Retiremen z Y : . N _— o
: Lremont Benefig Contribution paysble to the recognised provident find which is defined coniribution schemes, is charged to Profit and loss,
acoount. L]

Borrowing costs are recognized as an expense in the period in which these are incurred. bomowing costs directly attributable
10 Borrowing Costs ¢ to the acquisition, construction or preduction of a ‘qualifying assel’ (one that necessarily takes a substantial period of time to
get ready for its infended use or sale) are included in the cost of the asset.

A provision is recognised when the Company has a present obligation as a result of past event; it is probable (hat an
outfTow of resources will be required to seitle the abligation, in respect of which a reliable estimate can be made,

11 Provisions + Provisions are not discounted to its present value and are deieriined based on best estimate required to seiile the
ohligation at the Balancz Sheet daie. These are reviewed at each Balance Sheet date and adjusted to reflect the
current best estimales,

Basic eamings per equily share is computed by dividing profit or los< attributable to owners of the Company by the weighited

average number of equity shares outsianding during the financial year,

12 Eami _ - Dilulfd earnings per shaie adjusts the figures used in the d::erm_inali' n of basic carnings per sFm:e to take into account the|
afler income tax effect of interest and other financing costs associated with dilulive potential equity shares, and - the weighted

average nuriber of additional equity shares that would have been outstanding assuming the conversion of gll dilutive poteniial

equity shares,

Current Jax

The current charge for income is calenlated in accordance with relevant tax regulations applicable to the company,

Deferred Tax

Deferred tax charge or benefit reflects the tax effects of timing differences between accounting income and taxable income)

13 Taxes Y for the year. The defersed tax charge or benefit and the corresponding deferred tax liahilities or assets are recognised using|
the tax raics that have been enacied or subsiantially enacied by the balance sheet date. Deferred tax assels are recognised only|
to the exient the is ressonable cartainty that the assels can be realised in future; however, where there is unabsorbed
depreciation or carry forward of losses, defermed tax assets are recognised only if there is virlual certainty of realisation of]
such assets, Defermed tax assels are reviewed at each balance sheet date and written- down or writien-up to reflect the amount
(il is seasonably/virmally cerain to be realised,

Intangible assefs and Casts relating to acquisition and LIe-wlupme_nt of compuler sofiware are capitalised in accordance with the
14  -ntangibleassetsand i AS26 ‘Tntangible Assets’ and are amortised using the straight line method over a period of five years, which is the|

isation thereof i ) ;
amertisatien thete Management’s estimate of its useful life,

"IPO-related expenses incurred in connection with the planned initial public offering, such as legal, advisory, under wriling,
and marketing costs, are recorded as Deferred IPO Costs within other assets on the balance sheet. These costs will be offset
against additional paid-in capital upon the successful compleiion of the IPO. If the IPO is nol compleled, deferred costs will
be expensed in the period in which the offering is shandoned."

15 Defecred Expenditure 3

Provision for Standard / Sub- Provision for Standard Assets / Substandard Assets / Doubtful Assets / Lass Assets has been made in compliance with the

directions  of Reserve Bank of India  As per the RBIDoR/2023.24/106 Master Direction  No.

16 Standard/Doubtful /Loss *  DorFIN.REC No.45/0310.11972023-24 daied 19th Octoher 202

Assetls

2023 (updated as on 10th geiober, 2024) Company has made
general provision of 0.23% of Siandard Assets. Other directives of Reserve Bark of India have been duly complicd with.




DAR CREDIT & CAPITAL LTD: -
CIN : U6S999WBI994PLC 004438

Notes to Financial Statements for the period ended 30th September 2024

(Amount in Lakhs)|

i Note2: Share Capital

As at 30th September 2024 As at 315t March 2024

Particulars

Numbicr Amountin Rs. Nomber Amount in Rs.

Equity shares of Rs. 10 each 15 0001 000 1,500 00 12 540,000 1,250 00

Issued, Subscribed & Fully paid u
Euuily shares of Rs. 10 each 10,000, 00 1,000 00 10,000 000 1,000 00

]

Rights of Shareholders

The company has one class of Equity shares having a face value of Rs. 10 each. Each shareholder is eligible for one vote per share held. The equirty
shares of the company rank pari-passu in all respecis including voting rights and entiflement to dividend.

As at 30th September 2024

Name of S i No. of Shares
held

o Huolding

Ramesh Kumar Vijay 2,270 866 22.71 1,950 66 19.51
Rukshita Vijay 1,025,721 10.26 1,025,722 10.26
Ramesh Kumar Vijay and =
. {} &
athers{ HUF) RRO_400 2820 RO A0 B8.80
Karan Vijay 085,456 9.85 985 456 | 9.85
Nikita Vijay £ BAR 728 8 A9 R68,728 860
Tanvee Vijay RAR 450 8 68 &AR,450 8 68
R R Family Trust 933 333 9.33 933 333 933
Primerose Foundation 829 000 829 &29 000 829
iil. Reconciliation of shares outstanding ot the of amd at the of

For the period ended Forthe year ended
30th September, 2024 31st March, 2024

Equity Shares

Amount in Rs, : : Amount in Rs.

At the beginning of the year - 10,00 l'l,i'llllj 1,000 00 1|'I.(|||n‘!’u i 1,000 00
Add: [ssued during the year - - = =
Dul»:.emiing at the end of the year 10,000 000 1 000 00 10 000 00 1,000 00

il Reconcilintion of shares heid by promoters

4
Ramash Kumar Vijay 2,270 k66 2.71%) 1,950 866 19.51% 320,000 3.20%%
Raj Kumar Vijay 322,133 3.22%| 322,133 3.22% - -
Rakshila Vijay 1,025722 10.26% 1,025,722 10.26% = -
Total 9,834,989 98% 9,514,989 954%% - -

&

%ﬁe -6



DAR CREDIT & CAPITAL LTD.

CIN : L63999WB1994PLC064438
Notes to Financial Statements for the period ended 30th September 2024

(Amount in Lakhs)

ote 3: Reserv: d Surplus

Securities Premium Reserve

General Reserve

Baiance at the beginning of the period
Additions: Transferred from P&L
Balance at the closing of the of the period

Reserve Fund ( As per RBI Act)
Balance at the beginning of the period
Additions: Transferred from P&L

Amalgamation Rescrve

Balance at the beginning of the quarter
Additions: Profit during the quarter

Less: Payment of Dividend

Less: Taxes of earlier years

Balance at the closing of the of the quarter

Note:

Balance of Statement of Profit and Loss A/c.

3,080.00 3,080.00
1,479.65 1,379.65
50.00 100.00
1,529.65 1,479.65
390.39 516.59
56.36 73.80
656.74 590.39
84.94 84.94
462.11 312.01
215.43 195.18
50.00 50.00
(4.07) (4.92)
631.61 462.11

L]
L. In Companies Act, 2013, it was mandatory to transfer the profit to general reserve before declaring dividend but first proviso to
section—123(1) of Companies Act, 2013 provides that it is the discretion of the company to transfer the profits to reserve at such rate
as it deems fit befure declaring dividend. (In PY, 31st March, 2024 Rs. 1 crores, was transfered to General Reserve).

2. Dividend proposed for the FY 2023-24 and paid in the FY 2024-25 Rs. 0.50 per equity share, totalling to Rs. 50 Lakhs.

|Dote 4: Long Term Borrowings

Particulars

Asat

30th Scptember 2024

Asat
Jst March 2024

Secured :

(a) Term Loan

(I) From Banks- Vehicle Loan

44.79

HDFC Bank Ltd. 35.54

Stale Bank of India 0.20 2.54

Axis bank 4.63 10.46
Total (A) 40.37 57.79

@%e 1




DAR CREDIT & CAPITAL LTD.
CIN : U65999WB1994PLC064438

Notes to Financial Statements for the period ended 30th September 2024

(Amount in Lakhs)

(IT) From Banks

Bandhan Bank Ttd. 1,05526 68859
Punjab National Bank (srstwhile UBT) 150.00 g 250.00
SIDBI 114.26 228 55
ESAF Small Finance Bank 521.77 671.33
State Bank of India _ 2,33R.04 2,738.03
Indian Overseas Bank 954.55 1,000.00

Dhanlaxmi Bank 500.00 -
Total (B) 5,633.87 5,576.50
(III) From Others Total (C)| o 7,675.06 6,200.01
13,349.30 11,834.30
Less: Current Maturities of Lang-Term Borrowings 8,989.28 6,353 60
(b) Debentures 873.19 851.04

Total (a+b) 633174
Note:

Secured

1. Term Loans from Banks

a) For Purchase of Vehicles

The loans has been secured by hypothecation of assets acquired out of the proceeds of loan. The payment is made on EMI and average
inctest rate on such loan is 13% p.a. The loan in this category shall be repaid in full by the end of year 2025,

b) Others

The loans has been sccured by hypothecation of Debtors and Persanal Guaranices. The payment is made on EMI and average interest

raic on such loans is 12.50%- 12.90% p.a. Most of the loan in this category shall be repaid in full by the end of year 5 year except for

loan with Punjab National Bank (United Bank of India) & Indian Qverseas Bank which shall be repaid in full by the end of year 2025
& 2028 respectively.

2. Term Loans from Others

The loans has been secured by hypothecation of Debtors and Personal Guaranices. The payment is made on EMI and average interest
rate on such loans is 14.50% p.a. Most of the loan in this category shall be repaid in full by the end of year 2023,

3. Detailed annexure has been provided in the additional note at the end of the financials.

4. Secured redeemable Debentures against Book debt. (Face value Rs. 5 Lakhs per unit

Date of Asat As at
30th Septemhber 2024 kst Mareh 2024

Particulars Date of Issue

Redemption

5 25% lati edee
3 Yeura, 12.25% Cumulative redeemable Feb' 2021 Feb' 2024 . )
debentures "
3 Years, 12.00% Non-cumulative : . -

x ' 202 202 . <
redecmahle debentures Fep I 2

e LT lat -
5 Years, 12.25% Cumulative redecmahle Feb' 2021 Jan' 2026 275.00 275.00
debentures .
59% Non-Cumulali

i D Feb'2021 | Jan'2026 455.00 455.00
redcemable debentures

Note: 3 Years, 12.25% Cumulalive redeemable debentures & 3 Years, 12.00% Non-cumulative redeemable debentures has been
redecined on 9th February, 2024,




DAR CREDIT & CAPITAL LTD.

s U65999WB1994PLCO64438
Notes to Financial Statements for the period ended 30th September Y.
{Amount in Lakhs)

Asat
r 30th September 2024 31st March 2024
Provision for gratuity
MNon-Current Defined Benefit Obligation 15.02
Total
INate 6: Shart Term Borrowings
Asat As at
Particulars - . 2 r
g 30th September 2024 J1st March. 2024

(2) Secured
Cash Credit r
State Bank of India - -
Bank Overdraft : :
Bandhan Bank - 1526
ESAF OD 169.22 175.08
PNB 0D 82.53 104.61
SBI 0D . 97,89 444 40

349.64 739.34 |
(b) Unsecured : .
From Inter Corporaies 590.12 3,254.79

590.12 3,254.79
(¢) CurrentMaturities of Long Term Borrowings: 598928 6,353.60

Total (ath+c) i 992904

Note:
Secured

1. Cash Credit
The loan has been secured by hypothecation of Book Debis, Immovable Assets & FD,
An average interestrate chaiged by bank on such loan is 10.64% p.a.

2. Bank Overdraft
The loan has been secured by hypathecation of FD,
An average interest rate charged by bank on such loan is 7.00% p.a. ¢

Unsecured

3. From Inter Corporates

The loan has been unsecured and is repayable in 12 months.
An average inlerest rate charged on such loan is 15% p.a.

Note 7: Trade Pavables

As at As at

Particulars = : :
30th September 2024 31st March 2024

Sundry Creditors for Goods & services
Total cutstanding dues of micro enterprises and small enterprises

Total ouisianding dues of creditors other than micro enierprises and
simall enlerprises

Total

%89,-"-1



DAR CREDIT & CAPITAL LTD.
: U63999WBI1994PLCO64438
Notes to Financial Statements for the period ended 30th September 2024

(Amount in I.akhs)

Outstanding for following qu;lrlﬂ" fromduoe date of payment
l,' { T I: 'S =
el Less than 1 year 1-2 years 2-3 years More than 3 years Total
(i) MSME - = =
(11) Others 6.85 - - B 685
(ii1) Disputed dues -
IMSME - - - - -
(iv) Disputed dues -
Others ) - - = n =

Note §: nrrent ities

As at \sat

Particular -
axticniars 30th September 2024 31st March 2024

Otiher Pavables

Audit Fees

Statutory Dues Payable
Salary Payable
Others

5.77
14,65

Total 69.46

Note 9: Short Term Provisions

As-at Asat

Particular:
rriiciars 30th September 2024 31st March 2024

Provision for Gratuity

Current Delined Benefit Obligation 0.39 0.39
' 0.39 0.39

Provision for Bad & Doubtful Debis 89.53 82.03

Contingent Frovisions against Standard Asscis (As per RBI Rules) 56.11 56.11

Provision for Taxes 83.50 115.29

s at As at

I}L r. . ‘i s . = ) i
A ATRIAANS 30th September 2024 31st March 2024

Quoted Equity Shares Valued at Cost:
Other Investments

ARCL Organics Lid.
13355 shares of Rs 10 each

1. Equity shares are carried at cost having face value of Rs 10/-.
Current NAV of the Investment as on 30 09,2024 is Rs. 15,23,087.05/-.




DAR CREDIT & CAPITAL LTD.

CIN : U65999WBI19MPLC064438 s
Notes to Financial Statements for the period ended 30th September 2024

(Amount in Lakhs)
™, 12: Defe T

Particular As at Asat
i 30th September 2024 31st March 2024

Opening Deferred Tax Asset

Add/(Less): Deferred Tax Asset created/{reversed) during the year

[Clusing Deferred Tax Asset

Note: Tax effect on fiming difference between depreciation as per the Companics Act, 2013 and Income Tax Act, 1961

Note 13 : Long Term Loans and Advances

Asat \s at

» - ATe
i il 30th September 2024 31st March 2024

Unsecured, considered good
Loans (ather than related partias) 7,065.44
Loans (relaled parties) -

Total 7.296.92 706544

As at Asal

Particulars : 0 i
et s 30th September 2024 31st March 2024

Security Deposit
(FD Maluring after 12 months from Balance Sheet date - In
Lien with Bank)

769.34 516.51

Fotal 769.34

INote 15: Current In\m -

A5 at Asat

Py w34 L_ 5 L
Ay 30th September 2024 31st March 2024

(a) Quoted Mutual Fund valued at NAV:
Aggrepate NAV of Mutual Fund
(b) In Debentures

(c) In Real Estate Venture Capital Fund

537.45
113.72




& CAPITAL LTD.
I63999WBIY4PLC064438
Notes to Financial Statements for the period ended 30th September 2024

(Amount in Lakhs)

As at As at

» iculs
Exptionlare 30th September 2024 31st March 2024

(a) Balances with Banks

In Current Accounts 1,158.68 2,29803

Fixed Deposits (Maturing within 3 months fiom BS date) 1,129.61 1,055.07
&338.30 3,353.10

(b) Cash-in Hand

Cash Balances 42.03 24.91

Note- 16.2: Bank Cash and . iy

As at Asat
30th September 2024 31st March 2024

Fixed deposits with banks =
60
Maturing after period of 3 months - In Lien with Bank 682.61

972,60 682.61

Particolars

As at A at

Particutar &3 .
S 30th September 2024 31st-March 2024

Other Loans and Advances :

A, Secured, Considered good
(a) Loans : .

To Individuals 2,194 .06 2,00037
To Inter Cl'll'p‘ nates - 1,000.00
B. Unsecured, Considered good
To Individuals 7,208 46 6,342.9]
To Inier Corporates 230,88 73683
Less:Assigned to RE as per Schedule 421.07 -
9,112.33 10,080.11

(b) Advances : é

Advances recoverable in cash or in kind or for value to be received 107 46 66.20

107.46 66.20

Asar “Asat
30th September 2024 31st March 2024

Particolars

Unsecured, eonsidered good
Advance Tax & TDS Receivable (Gross)

Intercst Receivable 3

Other Balances with Revenue Authorities (See Note 18a)
Other Cuwrrent Assels

171.82

Total 419.86 360.94

Note’_.ls@);'f_Qﬁ%r ‘f?_??lqm:ﬁ with Revenue authorities include Input Tax Credit balances of GST.

“ C )\
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DAR CREDIT & CAPITAL ETD.
FHPWE 19 PLC0643
Notes to Financial Statemenis for the period ended 30th Seprember 2024

{Amuunt in Lakhs

Adlligims

Genss B

Drispeasals

Bulance as at Balisce w

3l Sep. 2024 Al 2024

Accummlated Deprociation

Depreciation

for the vear

On s

isals

Balance as ul
Jl Sep 2024

J0ih Sep 2024

Balane

Nt Blck
it

Jst M,

22729 .68 127 = 35.95 191.34 187 41

(VT Building 37007 - 66.57 A0% 50 3354 2.92 842 3.4 275 i 315 13
Furminure and Fiviues 2A8.T7 18.24 - 265 01 D289 1216 = 103 05 15926 13233
Vehicles 14623 - - 24623 IZ\Z$1 12.51 = 13582 110.41 123.32
2313 L6 = 24.29 19.40 033 - 19.75 4.54 3.73

839 .36 - B55 6.91 0.15 - 1.05 160 1.38

Tutal

LASH

L

LI

(Po%e -~ ﬁ-g




DAR CREDIT & CAPITAL.LTD.
CIN : U65999WB1994P1L.C064438
Notes to Financial Statements for the period ended 30th September 2024 \
(Amount in Lakhs)

Farticulars For the period ended For the period ended

30th September 2024 30th September 2023

Interest
Intesest on Loan 1,777.93 1,300.61
Less: Interest on Assigned to RE 15.29 -
Overdue Interest 29.89 30.74
1,792.54 1,331.35
Other Financial Services
Interest on Fixed Deposit with Bank 49.42 80.83
Income Fram Investment - 7.50
Interest on Other Deposit 30.46 | 26.24
Processing Fees . 63.99 50.55
Business Facilitation 29.07 -
Commission Income 39.45 -
212.39 165.12
Note 20: Other Incomie

For the period ended For the period ended

Particulars ¥ z 2
prticulns 30th September 2024 30th September 2023

Rent Received
Debenture Interest Income
Profit on Sale of MF (Securities)
Profit on Sale of Flat
Miscellaneous Receipts




DAR CREDIT & CAPITAL LTD.
CIN : U63999WB1994PLC064438
Notes:to Financial Statements for the period ended 30th September 2024

For the period ended ~ For the period ended

Particular: 3 s
Sl 30th September 2024 30th September 2023

Salaries, Wages and Bonus
Contribution to Provident & Other Funds

Directors Remuneration
Staff Welfare Expenses

Note 22: Finance Cost

For the period ended For the period ended

el 30th September 2024 30th September 2023

Interest on Cash Credit 0.00 0.03
Intercst on Term Loan 920.21 626.68
Interest on Loan - Against Vehicle 1.56 3.12
Interest on Debenturcs 52.57 84.87
Interest on Bank Overdraft 1.46 1.10
Interest on Unsecured Loan - 10.47
Bank Charges 5.20 5.64
Total 981.01
Note 23: Provisions and Contingencies

Pareioytere Fl.:il' lhe period ended For the period ended
30th September 2024 30th September 2023
Provision for Bad & Doubtful Debis
(As per RBI Rules)
Provisions for Gratuity

(As per Actuarial Valuation )

Total




DAR CREDIT & CAPITAL LTD.

CIN:U

999WB1994PLC064438

Notes to Financial Statements for the period ended 30th September 2024

(Amount in Lakhs)

Particulars

Advertisement
Audit Fees.
Collection Charges

Business Procurement Expenses
Commission and Brokerage
Computer Hire & Maintenance Charges
CSR Expenditure

Consultancy Fees.

Business Development &
Promotion Expenses

Camp Office Expenses

Electricity & Water

Entertainment

Insurance

Training and Probation

Legal Expenscs

Loss on Sale of Asscts

Market Survey Expenses

Office Maintenance

Rent

Printing & Stationery

Repair & Maintenance
Membership & Subscriptions
Rating Expenses

Postage & Courier

Software Charges

Telephone & Fax .
Travelling & Conveyance Expense
Vehicle Maintenance

Professional Fees

Pracessing Fees

Rates & Taxces

Donation

Bad Debt Writlen off

Foreign Exchange Loss

For-the period ended
30th September 2024

0.60
275

511 |

7.44
12.41
5.02

26.74
5.23

20.03
4.62
0.03
4.41
1.82

¢ 3.70
1.30

71.76

15.20
1.53
3.28
5.78
1.00
1.08

10.76 |

2.79
19.18
31.60
11.74
30.08

5.58

0.11

0.89

For the period ended
30th September 2023

0.40
1.00
14.10
13.50
5.06
6.73
0.09
1.54

20.29

38.71
5.14
11.13
2.44
9.82
8.59
0.88
2.70
69.74
9.79
3.07
242
0.86
1.19
6.26
1.56
18.93
24.15
7.92
3493
245
1.99

0.02

Miscellaneous Exremes 0.74 3.58

Audit Fees:

Statutory audit

Tax audit

Limited Review and Certification Services

0.80




DAR CREDIT & CAPITAL LTD.

CIN: U6SY99WBITHPLOCU6438
Notes to Financial Statements for the perind ended 30th September 2024

(Amount in Lakhs)

Note 25: itiomal N . Lt

1. Directions of Reserve bank of Indiz
The Compary has followed the directions prescribed by Reserve Bank of India for Non-Banking Fiancial Companies

ment Reporting:

The Company is eagaged mainly in the business of financing, Since all activities are related to the maln activity, there are no repiiiable segments as per
Accournting Standard on Segment Reporting (AS-17).

3. Related Disclosures as per AS — 18 are as follow:
(a) Name of the re
i) Mr. Ramesh Kumar Vijay, Chairman - Key Mansgement Personiel

i1) Mr, Rajkurmar Vijay, Duector — Key Management Personnel

iii) Mr. Umesh Khemka, Director - Relative of Key Management Personnel
1) Mr. Jayanta Banik - CEQ

v) Mr, Sabet Saraf - CFO

vi) Miss, Priya Kumari - CS

wviij RR Family Trust - Trust

viii) Mrs, Raleshita Vijay - Relalive of Director

i) Mrs. Kusum Vijay - Relative of Dire
%) Mrs. Mikita Vijay - Relative of Dire
i) Mrs Sushina Khemka - Relative of Directc
i1} Ms Tanvi Vijay - Relulive of Duecion
xiii) Mr Karan Vijay - Relative of Directar
xiv) Vitika Vijay- Relative of director

v} Tanay Vijay- Relative of director

arties with redalionship] "

For the period ended 30th Septembier, 2024 For the y e ek 315 March, 2024

{ KMP) (Relative of KMP) { KNPy (Relative of KMP)

30th September, 2024

5. Contingent Liabilities: .
Claim against the company not ack ol dehi.
In Income Tax, an appeal has heen filed by the pany against the Asse
which 15 pending hefiore Commissioner (Appeal- 11T).




(Amount in Lakhs)

any has not mansferred through assigament any loans (naf in defaolt) inrespect of financial period ended 30th Segiember,
(b) If the company has acquired any loans through gnement during the perind ended 30th Seprember, 2024

() The company has not transferred any siressed loans during the Finuncial period ended 30th September, 2024

(d) The comigrany has oot scquired any steessed loans during the Financial peviod ended 30th September, 202
7. Note on Corporate Social Responsibility ;
(1) The amount required to be spent by the company during the financial vear 2024-25 (1st April, 2024 - 30th September, 2024} in accordance with the
piovisions of section 135 of Companies Act, 2013 we are not eligible for the same,

Education and skill building projects, making avaitable safe drinking water, measures for reducing equatities faced by socially and economically backward
groups, animed welfare, promoting healthcare including preventive healtheare, eradicating hunger, poverty and maloutrition,

8. Ind AS note:

Dusing the year 2020-21, the Company ssued Redeemahle Non-Convertible Debeniures of face value of Rs. 5 Lakh cach on private placement basis aggregating
to & buse tssue sire of Ra 12,50 Crores and listed these securities on Debt Markat (DM) of Bombay Stock Exchange (BSE). Refer Note 4 - Long Term
Barrowings for details. In relation to the same, the Compary has taken note of Rule 2A as inserted by "Companies (Specification of definition details) Second
Amendment Rules, 2021° dated 19th Fehwuary 2021 effective 1st April 2021, which states that "Private companies which have listed their non-canvertible debt
securilies on privale placement basis on a recognized stock exchange m terms of SFBI (Tssue and Listing of Debt Securities) Regulations, 200%° shall not be
regarded as listed companies, Consides is-g the fact that the Compary has no other securities listed except the aforementioned debt securities, and the relaxation
provided by Ministry of Corporate Affais (MOA) to such Companies, the Company has decided not te apply IndAS and rather continue using existing
Accounting Standards while prepanng its standalone/ consolidated firancial staiements

9. Additivaal Regulatory Informatiol .
|Ratio Numerator Denominator Current Year Previous Year
(a) Current Ratin Tatal Current assets Total Cuarent liahilities 1.33 143
(b) Dieht-Foquity Ratio Totsl horrowings Shareholders funds 217 249
(c) Deht service coversge Ralio Eunings w¥mihicior Deht service 1.96 109
debit service
(d) Return on Equity Ratio (in %5) Profit for theYear Average Shareholders funds 5% [
() Net capilal turnover Ratio Revenue from operations [ Averige work ing copital 0.51 063
(f) Net Profil Ratio (in % Net Piofil Revenue from aperations 16% 11%
i I Eamings before Tnlerest 2 i

() Return on Capital employed (in %) 2 Tax &3 9%
(h) Retarn on Investment ( in %6) Net Profit Capilal Emploved LGRS

10. Foreign Et;:hange Transactions

11. Previvus Year's Figures

Signature to Notes “01" to 26"

Az per our report of evertdale attached
For KASG & Co.

Chaitered Accouniants

Firm Regn No: 002228C

Rr.;i;ﬂ Klll{ln.r%;- @ m

Membership No.: 068523
Place: Kolkata
Daie: 05.11,2024

Previous year's figue has heen regronpedtearranged/recl o

The company has no unhedged forcign curency exposwes as per the NBFC regulation,

sified whesever considered necessary.

For and on behalf of the Board
Dar CNdILJ‘Ii Ca.[nt_al le ited ji=5r

EU[DM i!’:n..-ll 1...\.. ot Jh‘....«..!w.
(

Ramesh Kumar Vijay
Chairman
DIN: 0038473

R
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edit & Capital Lid.
WERIMIPLCO6438

Note 26 - Schedule'to the Balance Sheetof & Non-Banking Financial Company for the period ended
30th September 2024

(As required in terms of Para 18 of Chapter I'V of Master Direction -
Non-Banking Financial Companies Prudential NormsdReserve Bank) Directions, 2023)
REBI/DoR/2023-24/106 Master Direction No. DoR.FIN.REC No.45/03.10.119/2023-24 dated 19th October 2023 (updated as on 10th
Octaber, 2024)
{Amount in Lakhs)
Particulars i n.t Amount Overdue
; Ouistanding
LIABILITIES SIDE : | |
(1) |Loans and advances availed by NBFCs inclusive of interest accrued thereon but not paid
(a) Debentures ; Secured 0.01 Nil
. Unscowred Nil Nil
(Other than falling within the meaning of public deposits)
(b) Deferred Credits .
(c) Term Loans 013 Nil
(d) Inter-corporate Loans and Borrowing 0.01 MNil
(e) Commercial Paper Nil Nil
(£) Public Deposits Nil Nil
() Other Loans {Specify Nature) From Bank 000 Nil
5 Break-up of (1)(f) above (Outstanding public deposits inclusive of interest accrued
@ thereon but not paid) :
(a) In the form of Unsecured debentures Mil Nil
(b} In the form of partly sccured deheniures i.e. debentures where there is a shartfall in the
value of security Nil Nil
() Other puhlic deposits Nil Nil
Particulars 1 Awvuni Ouistanding
ASSETS SIDE :
(3) |Break-up of Loans and Advances including bills receivahles
[other than these included in (4) below] :
(a) Secured Nil
(b) Unsecured 2 0.17
4 Break up of Leased Assets and Stock on hire and other assets counting towards AFC
( activities
(i) Leass assets including lease rentals under sundry debiuors k
() Financial Lease = Nil
Nil
(1) Stock on hire including hire charges under sundry debiors ©
(&) Assets on Hire Nil
(b) Reposses sed Assets Nil
{101) Other loan counting towards AFC activities
(a) Loan where assets have been repossessed Nil
(b) Loan other than (2) above Nil




Dar Credit & Capital Lid.
CIN ; U6399NVBI94PLC
Nate 26 - Schedule to the Balance Sheet of a Non-Banking Financial Company for the perivd ended
30th September 2024

{As required in terms of Para 18 of Chapter IV of Master Direction -
Non-Banking Financial Companies Prudential Norms (Reserve Bank) Directions, 2023)
RBI/DoR/2023-24/106 Master Direction No. DoR.FIN.REC.No.45/03.10.119/2023-24 dated 19th October 2023 (updated as on 10th
2 October, 2024)
(5) |Break-up of Investments :
Current Investments
1. Quoied
(i) Shares : (a) Equity Nil
(b) Preference Hil
(i} Dehentures and honds Nil
(111) Units of mutual fiunds Nil
(iv) Government Securitues ¢ Nil
(v) Others (Real State Fund ) Nil
_ Dar Credit & Capital Ltd.
2. Unguoted
(i) Shares : () Equity Nil
(b} Preference s Nil
{ii) Dehentures and bonds Nil
(111) Unites of mutual funds Nil
(iv) Government Securitues Nil
(v) Others ( Flease Specily ) Nil
Long Term Investments
1. Quoled
(1) Shares : (2) Equity Wil
(b) Preference Nil
(i) Debenmues and bonds Mil
(m) Unites of mutual funds 13.92
(iv) Govermnment Scouritues Nil
(v) Others ( Please Specify ) Nil
2. Unguoted
(1) Shaies : (2) Equity 0 0o
(b) Preference Nil
(ii) Dehentures and bonds Nil
(111) Unites of mutual funds Nil
(iv) Guvermment Scouritues Wil
(V) Others { Please Specify} 4 Nil
(© Borrower group-wise classification of assets financed as in (3) & (4) above :
Gt Amount Net of Provisions
. gory Secured Unsecured Total
1. Related Parties
(a) Subsidiaries Nil Nil Nil
{b) Companies in the same group Nil Nil Nil
{c) Other reletad parties Nil Nil Nil
2. Other than related parties Nil 0.17 0.17
Total , Nil 0.17 0.17




Dar Credit & Capital Lid.
IWEI94PLC 064438

ial Company for the period ended

Non-Banking Financial Companies Prudential Norms (Reserve Bank)- Directions, 2023)
RBI/DoR/2023-24/106 Master Divection No. DoR.FIN.REC.No.45/03,10.119/2023-24 dated 19th October 2023 (updated as on 10th

October, 2024)
(7) Investor group-wise classification of allinvestments (Current and long term) in shares and securities
(both guoted and unquoted) :
¥ Market Value/
Break up or Buook Value (Net
. Category fair value or of Provisions)
NAV

1. Related Parties

(&) Subsidiaries - -

{b) Companies in the same group Mil il

() Other reletad parties il Nil
2. Other than reluled parties 0.01 0.01

Total 0.01 0.01
Dar Credit & Capital Ltd,
(&) Other informatifin
Particulars Amount

(i) Gross Non-performing Assets

(a) Reiated Parlies Mil

(b) Other than relaled parties 134.42
(ii) Net Non-performing Assets

(a) Related Parties Nil

(b) Other than related partiss 47.39
() Assets acquired in satisfation of debt Nil

Signature to Notes “01" to “26"

For KASG & Co. For and ﬁhttﬂ%f;fmfﬁ‘ﬁﬂt, Liw.

Amiled

Chartered Ac LlJLIIli:!'.I.{SI b % ;0: MQ

Firm Regn, No.: 002238C ,

Reshan Kumar Bajaj Ramesh Komar Vijay
Membership No.: 068523 Chairman
Place: Kolkata DIN: 00658473

Date: 05.11.2024

Bae -21



rovisiung Movement during the guarter 3ith September 202 {Amuunt in Lakhs)

Classification of assets Opening Bal Addifi Closing Provision % |Required Provision
|Sub-8tandard Assets - less than equal to 18 months 9795 3502 3707 96 1) 10 558
Doubiful - upio 1 Year 23.19] 7.49 1948 11.70) 1nn 11.70)
Dbt fl t5 = upio 3 Years 1095 643 143 1595 1 1595
Doubiful Assets - More than 3 years 3 A1 343 133 767] [ 7.67)
L oss Azsets 373 .38 432 2.29) 100 229
141.42 56.64 63.64 134.42 47.30
(Nate = Actual provision as per hooks 15 Rs, 80 52 578/~ (EXUESS)
Total assets in the in, siness
Total assels 16,516.71 e
Less: Other advances (Nat in the
wrdinary coune of businea) 107.46
16,409,215
’5 .g!rnlgﬁ-m g; Egég
Total NPA 13441
INFA 0.82%)
Calewlation of Provision ass
Standard assety 16,274.84
(Tuta! zasets - NPA)
Prowision on standard assets 8137
{Actual Piovision)
¢
&



guping Chanp {Amaunt in Lalkhs)

1|Curvent Maturities of Long Term borsowings £ 05528 6,353 60

(Transferied from Long rerm borowings Ta short term borrowings)

2{Non=Current Defined henefit Obligation 15,02 12.98
{Tiansferied fon short term provisions To long term provisioes)
3 8ecunity depasits of gicater than 12 monihs 765 34 51651
{Transferred from long term advances to other Nom-curment
& other fun 14.83 21141

(Transferred from rates & taves to Employes benefit expenses)

Major Changes
(Added vide Schedule T amendment nodi fcation)

As al Asar
Particulars
3th Septenaber- 2024 Slst March 2024

1{Noie on CSR Fapendilue

@ae 2%



