
Dar Credit & Capital Lid. 
w2 make life simple 

05th November, 2024 

The Manager - Listing 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400 001 

Scrip Code: 960472 & 960473 

Dear Sir/Madam, 

Sub.: Submission of Security Cover Certificate issued by an Independent Chartered 

Accountant for the Quarter and Half Year ended 30t September, 2024. 

Ref.: Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 and SEBI  Master  Circular No. SEBI/HO/DDHS- 

PoD3/P/CIR/2024/46 dated 16th May, 2024. 

We hereby submit the Security Cover Certificate, issued by M/s. K A S G & Co,, 

Chartered Accountants, pursuant to above referred Regulation and SEBI Circular, in a 

format as provided thereunder, for the Quarter and Half Year ended 30th September, 

2024. 

You are requested to take the same on record. 

For Dar Credit & Capital Ltd. 

Digitally signed 
PRlYA by PRIYAKUMARI 

Date: 2024.11.05 
KUMAR' 11:59:11+05'30 

Priya Kumari 

Company Secretary 

CIN: U65999WB1994PLC064438 

Regd. Office: Business Tower, 206 AJC Bose Road 6th Floor, Unit No. 6B 

Kolkata —700017; Phone: 033 40646495



Office : Unit-406, 4th Floor, Wing B 
Haute Street, 84A Topsia Road Kolkate - 700 046 

ICAI FRN : 002228C 
0. nharodia@gmail.com / rbajaj kasg@gmail.com 

CHARTERED ACCOUNTANTS +9180174-67202 / 99032-71562 

Certificate No. - KASG/CERT/FY 24-25/185 

To, 

IDBI Trusteeship Services Ltd., 

Asian Building, Ground Floor, 

17, R. Kamani Marg, 

Ballard Estate, Mumbai -400 001 

Security Cover Certificate for quarterly compliance of M/s IDBI Trusteeship Services 

Limited for the listed Non-Convertible Debentures issued by M/s Dar Credit & Capital 
Limited (CIN: U65999WB1994PLC064438) vide Information Memorandum dated 11'" 
January, 2021. 

Managements’ Responsibility 

1. The preparation and maintenance of the books of accounts is the responsibility of the 

Management of the Company including the maintenance of other relevant supporting 

records and documents. 

2. The Management is also responsible for ensuring that the Company has complied with the 

requirements of the Information Memorandum and has also provided all the relevant 

information in this regard to us. It is also the responsibility of the management to ensure the 

security as provided is in accordance with the terms of debenture trust deed which is 1.1 

times of the interest and principal amount. 

Practitioner’s Responsibility 

3. Pursuant to requirements of the Certificate, it is our responsibility to obtain reasonable 

assurance and form an opinion as to whether the details as mentioned below are in 

agreement with the Information Memorandum, books of accounts and other relevant records 

maintained by the Company. 

4. We conducted our examination of the details mentioned above in accordance with the 
Guidance Note on Reports or Certificates for Special Purposes issued by the Institute of 

Chartered Accountants of India. The Guidance Note requires that we comply with the 

ethical requirements of the Code of Ethics issued by the Institute of Chartered Accountants 

of India. 

Opinion 

5. Based on our examination, as above, and the information and explanations given to us, we 

are of the opinion that the details as mentioned below as provided by the Company is true 
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and correct with reference to the books of accounts, Information Memorandum and other 

relevant records. 

Restriction on Use 

6. The Certificate is addressed to and provided to M/s IDBI Trusteeship Services Limited on 

the request of the management of M/s Dar Credit & Capital Limited exclusively for the 
purpose of quarterly compliance of M/s IDBI Trusteeship Services Limited and should not 

be used for any other purpose or by any other person. Accordingly, we do not accept or 

assume any liability or duty for any other purpose or to any other person to whom this report 
is shown or into whose hands it may come without our prior consent in writing. 

For and on behalf of 

KASG & Co. 
(Chartered Accountants) 

Firm Registration No. 002228C 

Digitally signed by 
ROSHAN ROSHAN KUMAR BAJAS 
KUMAR BAJA ] Dzte:2024.11.02 

17:27:414+05'30" 

CA Roshan Kumar Bajaj 

Partner 

Membership No.: 068523 

UDIN: 24068523BKFDXB9967 

Place: Kolkata 

Date: 02.11.2024



0. 
CHARTERED ACCOUNTANTS 

Office : Unit-406, 4th Floor, Wing B 
Haute Street, 86A Topsia Road Kolkata - 700 046 

ICAI FRN : 002228C 

nharodio@gmail.com / rbajaj kasg@gmail.com 

Certificate No. - KASG/CERT/FY 24-25/185 

To, 
IDBI Trusteeship Services Limited 

Asian Building, Ground Floor, 17, 

R. Kamani Marg, Ballard Estate, 

Mumbai 400 001 

#9, 180174-67202 / 99032-71562 

Based on examination of books of accounts and other relevant records/documents of M/s Dar Credit 
& Capital Ltd (herein after referred to as “the Company™), we hereby certify that: 

a) Security Cover for listed debt s ecurities: 

i, The financial information as on 30.09.2024 has been extracted from the books of accounts of 
M/s Dar Credit & Capital Ltd. and other relevant records of the listed entity; 

il. The security provided by the entity provide coverage of 1.1 times of the interest and 

principal amount, which is in accordance with the terms of issue/ debenture trust deed 
(calculation as per Statement of Security Cover ratio for the Secured debt securities — 
Annexure-A). 

BIN wise details 

[s1. T ISIN Facility Type ~off Sanctioned/OutstandingCover Assets 
No. icharge | Amount Amount AsRequired Required 

(Rs) fon Rs.) (Rs.) 
| 130.09.2024 
i | (Rs.) 

1. [INE04Q907066| Non- [Exclusived,55,00,0004,55,00,00015,00,50,0005,00,50,000 
convertible 
Debt 

Securities 

2. |INE04Q907082| Non- [Exclusive[2,75,00,0002,75,00,000 3,02,50,000 3,02,50,000 
convertible 
Debt 
Securities 

iGrand Total 7,30,00,000(7,30,00,000 (8,03,00,000(8,03,00,000 

(b)Compliance of all the covenants/terms of the issue in respect of listed debt securities of the 
listed entity 

‘We have examined the compliances made by the Company in respect of the covenants/terms of iss 
ue of the listed debt securities (NCD’s) and certify that such covenants/terms of the issue have been 
complied by the Company. The details of Security Cover have been given in Annexure — A. 
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The above declaration/confirmation is being provided based on the data, documents, 

information, etc. as rendered to us by the management. 

Further, the Certificate is addressed to and provided to M/s IDBI Trusteeship Services Ltd. 
on the request of the management of M/s. Dar Credit & Capital Limited exclusively for the 

purpose of determination of security cover on listed debt securities and should not be used for 
any other purpose or by any other person. Accordingly, we do not accept or assume any 

liability or duty for any other purpose or to any other person to whom this report is shown or 
into whose hands it may come without our prior consent in writing. 

Place: Kolkata 
Date: 02.11.2024 

For and on behalf of 

KASG & Co. 
(Chartered Accountants) 

Firm Registration No. 002228C 

ROSHAN st o 
KUMAR BAJAJ Date: 2024.11.02 

17:27:56 +05'30' 

CA Roshan Kumar Bajaj 

Partner 

Membership No.: 068523 
UDIN: 24068523 BKFDXB9967



KnnexireA (Sccnrity Cover) 
EDIT & CAPITALLTD. =—= — 

Tolumnc' ~ [ Colum,, Coluan v vl Colu | Colimnd Column K ColumnN | Column O 

Colurmn A B m. | v il 
il 

Exciusi ve Charge | Exclus ive Charg o | Pari- (Pari- Passu| Pari- | Assats nct affered [Elimioa~(Total € o H) Related to orly thosa fams covered by this cortificato 

Particular s Passul Charge | Passu | asSecurity | fion 
artic (Charg] Charge. (amoun| 

. tin 
Descriptio Aswats | Otnar bt Market Value [Carrying [Camying 
nof asset| ahared by fassats ony for Assets |/book valus [valusibook 
for which Dabt | paripassu | which consid chargadon  [for exclusive [valus for part 

this |deit hotder thers is arnd ipassu chargs| 
certificats, which | (includes | pari- mare [assets where | 

ralste | Dabt for which this wa | this | dobtor | Passu than market valve|  Totar 
cortlca ta being | Ot S cortin| which s | charge once. s ot Valus{sKeLsMs 

issusd cate [ carticate |(excludin) (due tol (ascertainable N 
baing [is Issued | g items. oxclusi lor applicable 
Tssus | other dabt | coverad ve plus. For  Eg. 

1l park Bank 
passu [Batance. 
Harge) IDSRA market] 

e Faiation i Eien 
Baok Book Yeul | Bodk | Book 

ASSETS — — 

Propety, vrists et | - 4564024715| - - - 29671472| - 76110 - : = £ s 

Workin- Progress 

Righi of B . R K j . _ 
Uso Amets - 2 - - - - 8 

Goodwil - - - - - - 5 - B - - E < - 

Intanghle Assets - - 5 - - - - - - - - - - E 

Intngible Asses under - s B R = R ~ R B 1 
Developme nt - - = - 
Investment s - - . - - - saniaas2| - 64814452 z . s 2 s 

Loans Book Detss| 300,000 wsnasmet| - = - - - 1651671061 803.00000 -l - - 03,00,000] 

Tvorioss 5 = B = B B = = = = T = - 

Recsivable s 3 5 : - 
Cash and Cash s i, - B B & - so0280| - 30292847 - 2 E 5 - 

Bk Bulances oer 
i Cash and - - < - - - - - - - - - - = 

Cash Equivalens 
Otmers - - - - - - (XA 12,514,986 > 3 = z E 

Total - B03,00,000( 1618011308 0 [ [ s4m9751| O 3247605065 RU300.000 o [ 0 7.03,00,000] 

Digitally signed by ROSHAN 
KUMAR BAJAJ 

Date: 2024.11.02 17:31:06 
+05'30' 



Column| Cotumn ' Colum i Colu| Column | Column | Calums Fivy Colu | Colum n . Column K ColumnL | Colum | ColumnN | Colimn O 
Column A B m. | v il am 

il 
‘Exclusi ve Gharge | Exclus ive Charg o | Park- [Pari- Passul Pari- | Assets not offered [Elimion) (Total G to H) Ralated 10 oniy thoss fsims covarad by this certficate 
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{Dascriptiol Assets | Otter bt Niarkat Vaiue [Carrying [Carrying 
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his for {debt holdor thers is wod Excluslve (churgs assats | o (passu chacge 

certticate) which| (includes |~ part- more basia fwhore markat | \AEAOC fussats whare 
relate | Debtfor which this Socored | s | debtfor | Passu than s s | YA ket valve|  Totat 

corticate baing | S’ cortti| which this | charge onca Inot s not Valus(eKsLems 
Issued cate | certiicate | (excluin| (duoto| lascertainable | P4 lacortainabol N 

being i issued & g items exclusi lor appiicable | °"™3% lar applicable 
issuie | other dabt | covered ve plus. (For  Egq. (At Theoc g 

d parl Bank Bank 
passu Balunce, Balince, 
(charge) oSRA [DSRA machet 

Cpen | B et 4 ot 
LABLMES 

Oebt seculiesto | Non- 
which this certfcate|Consertible 730.00.000.00) | - - -l - 73000000|  730.00.000 - - - 73000000 

pertans Debentures 

Other deot sharing 
papassu charge witn| - = 5 g ¢ . = E 2 4 = 2 2 

above dabl 

Other Debt - s = - - - - 1431924 - 2 E = - 
‘Subordinat 

ed debt d . - i - 2 = - : g E = = 
Bomowngs = L TR - - sonizae] - 12006240 5 z g £ z 

Bank " « - % = = A P - " B 5 5 
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0 B TR P37 329310417 | 73000000 [ T [0 T3000000 

1es < s E < = 

= < 145 110 
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LT 

ROSHAN Digitally signed by 
ROSHAN KUMAR BAJAJ 

U MAR BAJA lz;s;éozm 1.0217:30:34 



Office : Unit-406, 4th Floor, Wing B 
Haute Street, 86A Topsia Road Kolkata - 700 046 

ICAI FRN : 002228C 
nharodia@gmail.com / rbajaj kasg@gmail.com 

CHARTERED ACCOUNTANTS +9180174-67202 / 99032-71562 

Limited Review Report on Quarterly Financial Results of Dar Credit and Capital Limited for 

unaudited quarterly and half vearly results ended on 30" September 2024 pursuant to Regulation 52 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Review report to Board of Directors of Dar Credit and Capital Limited, 

We have reviewed the accompanying statement of unaudited financial results of Dar Credit and Capital 

Limited for the quarter and half year ended on 30" September 2024. This statement is the responsibility of 

the NBFC’s Management and has been approved by the Board of Directors. Our responsibility is to issue a 

report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410 - “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, 

issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the financial statements are free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures 

applied to financial data and thus provides less assurance than an audit. We have not performed an audit 
and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention except as reported in the 

financial results that causes us to believe that the accompanying statement of unaudited financial results 

prepared in accordance with applicable accounting standards and other recognized accounting practices and 

policies has not disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is 

to be disclosed, or that it contains any material misstatement or that it has not been prepared in accordance 

with the relevant prudential norms issued by the Reserve Bank of India in respect of income recognition, 

asset classification, provisioning and other related matters. 

Our conclusion is not modified in respect of this matter. 

For KASG & Co. 

Chartered Accoumants 

Membership Number- 068523 

UDIN- 24068523 BKFDX 66035 
Place of Signature- Kolkata 

Date- 5% November, 2024 
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DAR CREDIT & CAPITAL LTD. 

CIN : U65999WB1994PLC064438 

Balance Sheet as at 30th September 2024 

As at 31.03.2024 

Audited 

30.09.202. 
Sk No. Particulars Note No- b ElARRR) 

Unaudited 

L EQUITY AND LIABILITIES 

(1) Shareholders® Funds 

(a) Share Capital 2 1,000.00 1,000.00 

(b) Reserves and Surplus 3 5,982.95 5,697.09 

(2)Non-Current Liabilities 

(a) Long-Term Borrowings 4 5,233.21 6,331.74 

(b) Long-Term Provisions 8 15.02 12.98 

(3)Current Liabilities 

(a) Short-Term Borrowings 6 9,929.04 10,347.73 

(b) Trade Payables 7 6.85 30.78 

(c) Other Current Liabilities 8 69.46 45.14 

(d) Short-Term Provisions 9 239.52 253.81 

Fotal Equity & Liabilitics _ 22476.05 23,719.27 

II.  |ASSETS 

(1)Non-Current Assets 

(a) Plant Property and Equipment 10 763.12 821.65 

(b) Non-Current Investments 11 0.83 0.84 

(c) Deferred Tax Assets (Net) 12 55.95 55.65 

(d) Long-Term Loans and Advances 13 7,296.92 7,065.44 

(e) Other Non-current assets 14 769.34 516.51 

(2)Current Assets 

(a) Current Investments 15 647.31 691.32 

(b) Cash and Cash Equivalents 16 3,302.93 4,060.62 

17 9, 9: (c) Short-Term Loans and Advan 

(d) Other Current 

For and on behalf of 

Dar Credit and Capital Limited 

RAMESH — maveshnanuny 
Date: 2024.11.05 KUMAR VIJAY Dite 2024115 

Ramesh Kumar Vijay 

Chairman 
Membership No.: 068523 DIN: 00658473 

Place: Kolkata 

Date: 05.11.2024 



DAR CREDIT & CAPITAL LTD. 
CIN : U65999WB1994PLC064438 

Registered Office: Business Tower, 206 AJC Bose Road 6th Fioor, Unit No. 6B, Kolkata- 700017 

Particulars 

[Revenue from Operations 

ce Bencfits Expense 
(©)Finance Costs 
(cDepreciation and Amarlization Expense 
(d) Provisions. 

(e)Other Expenses 

Profit before exceplional and 
extraordinary items and tax (3-4) 

Exceptional Items 

Profit before extraordinary items and tax 
7 |66 

Exiraardinary licms 

ProfitBefore Tax(7-5) 

10 |Tax Expense: 
(&) Current tax 
(b) Deferved tox 

11 [Profit from continuing operations (9-10) 

12 [Profit from discontinuing operations 

13 |Tax expense of disce inuing operations 

Profit from discontinuing operations. 
14 |(afler tax) (12-13) 

15 Prufitfor theyear 

16 Eartiings pet equity share: 
(a) Basic 
{b) Diluted 

[CA Rt} 
Partner %, 
[Membership No:: 06552 
Place: Kolkata 
Date: 05.1.2024 

3 months ended Preceding 3 months 
Statement of Unaudited Financial Results for the Quarter and Half Y ear ended 30th September 2024 

Corresponding 3 XTD for period YD for period Year Ended 

3 Total Income (142) 

Total Expenses 

o ended months cnded ended ended : 
e (30-06:2024) (30:09-2023) (30-09-2024) (30-09-2023) L 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1,032.49 97244 611.48 2,00493 1,496.47 3,205.77 

1218 4892 2322 61.10 2788 8033 

1,044.67 1,021.36 634.70 2,066.03 1,524.34 3,286.10 

16855 134.18 10816 21265 
47360 507.41 36644 73191 

17.00 1643 1513 3002 

352 600 (050 9.54 750 
161 88 152.46 14290 31434 33097 

[BE] §1630 [58T] [N 3108 279785 

22013 204.86 2.56 424.99 21130 48825 

22013 204.86 2.56 42499 21130 48825 

(5095)) 
010} 

16908 

(93.50) (50.77) 
030 (2.34) 

33179 15818 

For and on behalf of 
Dar Credit and Capital Limited 

Diguatsgnediy 
RAMESH RAVESH KM VIAY 
KUMAR VUJAY 225 2261105 

Ramesh Kumar Vijay 
Chairman 
DIN: 00658473 

(115.29) 
(398)] 

36893 



DAR CREDIT & CAPITAL LTD. 
CIN : U65999WB1994PLC064438 

Cash Flow Statement for the Period ended 30th September 2024 

For the period ended'| | For the period ended 
Particulars 30th September 2024 30th September 2023 

Unaudited Unaudited 
Cash Flow from Operating activity: 
[Net Profit/(Loss) before Tax and Extraordinary Items 424.99 21130 

|Adjustments for Non Cash and Non Operating Item: 
Depreciation 3342 3002 
Interest paid on borrowings 981.01 73191 
Profit on sale of securities (16.64) (5.48) 
Loss on Sale of Securities - 088 
Profit on sale of property, plant & equipment (31.85) (031) 
Rent received (3.84) (4.43) 
Operating Profit before changes in working eapital 1,387.09 963.90 

|Adjustment for Changes in Working Capital 
Increase/(Decsease) in Other Current Liabilities and Provisions 9.92 4237 
(Increase)Decrease in Loans and Advances 405.05 (2,611.40) 
[Proceeds from / (Repayment of) Borrowings (1,517.21) 1,721.08 
Interest paid on borrowings (©81.01) (731.91) 
[Increase/(Decrease) in Other current asscts (193.21) (2025)) 
(Cash generated from / (used in) operating activities (889.36) (636.21)] 
Direct Taxes Paid 23.07 (7001} 
Net Cash Flow from / (used in) Operating Activities (A) (866.30) (706.22)] 

Cash Flow from Investing activitie 
[Proceeds from Sale of Property, Plant & Equipment 90.00 208 
[Payment for Purchase of Property, Plant & Equipment (33.03) (7.29) 
Increase/(Decrease) in ofther Non-current assets (252.84) 652.52 
Proceeds/(Purchase) of Shares and Mutual Funds 6065 (106 54) 
Investment in various Instruments - B 
[Rent Reccived 384 443 
[Net Cash Flow from / (used in) Investing activitics (B), net (131.38)] 545.19 

Cash Flow from Financing Activities:- 
Dividend Paid for earlier years (50.00) (50.00)} 
Net Cash from / (used in) Financing activities ('C) (50.00) (50.00) 

Net Increase in €ash and Cash Equivalents (AT B1C) (1,047.68) 
Cish and Cesh Equivalents ot the beginnting of Period 
Cash and Cash Equivalents at the end of Period 206128 

For iht period ended Particulars 
S 30¢h September 20241 30th September 2023 

Cash and cash cquivalent at the period end comprise of 
Cash & Bank Balances 1,20071 
[Fixed Deposits (Maturity within 3 monihs from Balance sheet date) 1,129.61 

233033 2,061.28 

As per our report of even date attached For and on behalf of 
hartered Accountants) Dar Credit and Capital Limited 

\ 
RAMESH Rl 
KUMAR VIJAY Baie20241105 

Ramesh Kumar Vijay 
Chairman 

DIN: 00658473 



Notes to the Financial Results for the quarter and the half year ended 30.09.2024 

1. The Unaudited Financial results for the quarter and half year ended 30% September, 2024 

("The Statement") of Dar Credit & Capital Limited (the "Company") have been prepared in 

accordance with GAAP (Accounting Principles Generally Accepted in India). These financial 

results together with the results for the comparative reporting period have been prepared in 

accordance with the recognition and measurement principles prescribed under accounting 

principles generally accepted in India. 

2. The Company is a Non- Systematically Important Non Deposit taking Non-Banking Financial 

Company (NBFC-ND) registered with the Reserve Bank of India (RBI). 

3. The above financial results have been reviewed by the audit committee. The results have been 

approved by the Board of Directors of the company at their meeting held on 5th November, 

2024. 

4. In compliance with Regulation 52 of the Securities Exchange Board of India ('SEBI') (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 a limited review of financial 
result for the quarter and half year ended 30th September, 2024 has been carried out by the 

Statutory Auditors of the Company. The financial information for the quarter and half year 
ended 30th September, 2024 were prepared by the Management and approved by the 

Company's Board of Directors and have not been subject to Limited review. 

5. The figures for the quarter and half year ended 30th September, 2024 are the balancing figures 
between unaudited figures in respect of first quarter ended 30th June, 2024 and the published 

year-to-date figures upto the end of second quarter, i.e. six months ended 30th September 

2024. 

6. The Company has considered the impact of changes in Deferred Tax during the period. 

7. Proviso to Rule 3(1) of the Companics (Accounts) Rules, 2014 for maintaining books of 

account using accounting software which has a feature of recording audit trail (edit log) facility 

is applicable to the Company with effect from April 1, 2023. The company activated the Edit 
Log feature on April 22, 2024, following an upgrade to the Edit Log version of the software. 

For and on behalf of For KASG & Co. 
Dar Credit & Capital Ltd. Chartered Accountants 

iLAJ]R/lME\SRH Efl'fi!flfirfi;y (Firm Registration No: (102228C) 

VUAY > 
) 

VIJAY om0t 0550 1 
Ramesh Kumar Vijay CA niar Bajaj 

Chairman Partner. / @5 

DIN: 00658473 Membéréljij)"'l\lumber~ 068523 

Place of signature: Kolkata 

Date- 5" November, 2024 

Note: We have signed these statement for identification purpose only. These results should be read 
in conjunction with our report dated 5" November, 2024.



DAR CREDIT & 

CIN : U65999WB1994PLC06443: 
Balance Sheet as at 30th September 2024 

Unaudited 

at Particulars NofeNo. 5y e September2024 

EQUITY AND LIABILITIES 

/(1) Shareholders’ Funds 
(a) Share Capital 2 * 1,000.00 1,000.00 
(b) Reserves and Surplus 3 5,982.95 5,697.09 

|2)Non-Current Liabilities 
(a) Long-Term Borrowings 4 5,233.21 6,331.74 (b) Long-Term Provisions 5 15.02 12.98 

|3)Current Liabilities 
() Short-Term Borrowings 6 9,929.04 10,347.73 (b) Trade Payables 7 685 30.78 (c) Other Current Liabilities 8 69.46 45.14 (d) Sh 9 239.52 253.81 

I [ASSETS 

|(1)Non-Current Assets 
(@) Plant Property and Equipment 10 763.12 821.65 (b) Non-Current Investments 11 083 0.84 
(c) Deferred Tax Asscts (Net) 12 55.95 55.65 
(d) Long-Term Loans and Advances 13 7.296.92 7,065.44 
(e) Other Non-current esscts 14 769.34 51651 

|(2)Current Assets 
() Current Investments 15 . 64731 69132 
(b) Cash and Cash Equivalents 16 3,302.93 4,060.62 
(¢) Short-Term Loans and Advances 17 9.219.79 10,146.32 
(d) Other Current Assets 419.86 360.94 

Significant Accounting Policies 1 
| Additional Notes to Financial Statements 25 
|Additional Particulass as per RBI Regulation 26 

[As per our report of even date attached 
For KASG & Co. For and on behalf of the Board 
Chartered Accountants ... DanCredit.ang HCapital Limi u Firm Regn. No.: For BT et Cents 

[ 
Ramesh Kumar Vijay 
Chairman 

+DIN: 00658473 

Roshan Kumar Bajaj 
[Membership No.: 068523 
Place: Kolkata 
Date: 05.11.2024 



Particulars 

[Revenue from Operations 
2 [Other Income 

3 Total Income (1+2)| 

4 |Expenses: 
(a)Employee Bencfits Expense 
(b)Finance Costs 
(c)Depreciation and Amortization Expense 
(d)Provisions 
(€)Other Expenses 

Total Expenses| 

Profit before exceptional and 
extraordinary items and tax (3-4) 

6 |Exceptional Items 
[Profit before extraordinary items and tax 
(5-6) * 
Extraordinary Items 
Profit Before Tax (7- 8) 

Tax Expe 
(2) Current tax 
(b) Deferred tax 

Profit for the year 

nings per equity share: 
asic 

(b) Diluted 

Significant Accounting Policies 
|Additional Notes to Financial Statements 
[Additional Particulars as per RBI Regulation 

As per our report of even date aftached 
For KASG & Co. 
Chartered Accountanis 
[Firm Regn. No.: 002228 

[Roshan Kumar Baja] 

U 

Note No. 

20 

30th Septembir, 2024 

audited 
iod ended 

For and on behalf of the Board 
Dar Credit and Capital Limited 

ForDARG 

_Ramesh Kumar Vijay 

1,496.47 
61.10 27.88 

2,066.03 1,524.34 

30273 21265 
981.01 73191 

¢ 33.42 3002 
954 7.50 

31434 330.97 

1,641.04 1,313.05 

424.99 211.30 

424.99 211.30 

424.99 

(93.50) (50.77) 
030 (2.34) 

[Membership No. Chairman 
Place: Kolkata DIN: 00658473 
Date: 05.11 
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DAR CREDIT & CAPITAL L D. 
CIN : U6S5999WBI1994PL 0644 

for the period ended 30th September 2024 
L | (Amountin Lakhs)| 
[ Unandited 

P For the period ended  For the period ended 
i 30th Septemher. 2024 30t September 2623 — 

| Cash Flow from Operafing activity: 
[Net Profiti{Toss) befure Tax and Extracrdinary Trems 

[Adjustments for Non Cash and Non Operafing Tfems:- 
[Depreciation EEXE) 3002 

st paid on borrowings 98101 73191 
on Sale of Securitics (1664) 48) 

055 on Sale of Securitics - 088 
[Poofit on sale of property. plant & cquipment G155) ©31)] 
[Rent received (.34) @43 

[ Operating Profit before changes in working capital 138709 963.90 

[Adjustment for Changes in Working Capital 
Increase/(Decrease) in Other Curzent Ligbilities and Provisions 552 9237 
(increase)Degrease in Loans and Advan 40505 @611.40) 
[Proceeds from / (Repayment of) Borrowings (@51721) 172108 

rcst Paid on Bomowings (81 0) @190 
(Increase) Decrease in Other Current Assets (193.21) (2025)] 
Cash Generated from Operating activities (889.36) (636.21)| 
Direct Texcs Paid 2307 (70.01) 
[Net Cash Flow from / (used in) Operafing Activities (A) ®66.30) 706.22)| 

[ Cash Flow from Tnvesting activifies:- 
[Proceeds from Sale of Property, Plant & Equipment 2.08 
[Payment for Purchase of Property, Plant & Equipment (729) 
[increase/(Decrease) in other Non-curten 652.52 
[Proceeds/(Purchissc) of Sharcs and Mutual Funds (106 59) 
[vestment in various Insiruments 5 & 
[Rent Received 384 [XE] 
[Dividend Received - - 
[Net Cash Flow from / (used in) Tnvesfing activifies (B), net (131.38) 54519 

[Cash Flow from Financing Activifics: ‘ 
[Dividend Paid for carlicr ycars Go.o)] 
[Net Cash from / (used in) Financing activifies (C) (50.00) 

Increase in Cash and Cash Equivalerits (A B+C) 
the be 

lents at 
Casli and Cash Fquivale 
Cashand Cash Equi 

mning: of Pertod 
nd of Period 

| Cash and Cash Equivalents at the year end comprise 
[Cash & Bank Balances 120071 45444 
[Fixed Deposits (Maturity within 3 mo 

As per our report of even dtea 
For KASG & Co. 

Chartcrcd Accoun 
i Regn. No. 

[Roshian Kumar Bajaj 
Menihership No. 068523 
Place: Kolkata 
[Date: 05.11.2024 

{hs from Balance sheet daio) 1,129.61 606,84 

For and on behalf of the Board 

oPIARURESING D 

Ramesh Kumar Vijay 
Chairman 
DIN: 00658473 
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Dar Credit & Capital Ltd. 
... We make life simple 

STATEMENT OF ASSESTS AND LIABLITIES FOR COMPANIES 
(Other than banks) 

Statement of Assets and Liablities As at 30.09.24 As at 30.09.23 

A} EQUITY AND LIABILITIES 
1. Shareholders’ funds 

(a) Share capital 10,00,00,000 10,00,00,000 

(b) Reserves and surplus 59,82,94,648 54,81,44,750 
(c) Money received against share warrants 0 0 
Sub-total - Shareholders' funds 69,82,94,648 64,81,44,750 

2. Share application money pending allotment 0| 0 

3.Minority interest 0 0| 

4. Non-current liabilities 
(a) Long-term borrowings 52,33,21,203 70,34,81,072 

(b) Deferred tax liabilities (net) 0 0 
(c) Other long-term liabilities 0 0] 

(d) Long-term provisions 15,01,598 9,24,822 
Sub-total - Non-current liabilities 52,48,22,801.00 70,44,05,894.00 

5. Current liabilities 
(a) Short-term borrowings 99,29,04,462 68,69,55,594 

(b) Trade payables 6,85,293 56,98,094 
(c )Other current liabilities 69,45,680 62,79,441 
(d) Short-term provisions 2,39,52,181 1,81,45,344 
Sub-total - Current liabilities 1,02,44,87,616 71,70,79,373 

TOTAL - EQUITY AND LIABILITIES 2,24,76,05,065 2,06,96,30,017 

B) ASSETS 
1. Non-current assets 
(a) Fixed assets 7,63,11,719 8,33,81,544 

(b)Goodwill on consclidation 0 0] 

(c)Non-current investments 83,000 84,000 
(d)Deferred tax assets (net) 55,94,643 57,28,586 
(e)Long-term loans and advances 72,96,91,811 66,99,04,258 

(f)Other non-current assets 7,69,34,426 3,34,59,209 

Sub-total - Non-current assets 88,86,15,599 79,25,57,597 

2.Current assets 
(a) Current investments 6,47,31,452 6,90,38,317 
(b) Inventories 0 0 
() Trade receivables 0 0 
(d) Cash and cash equivalents 33,02,92,847 26,24,25,209 

(e) Short-term loans and advances 92,19,79,250 91,66,95,270 

(f) Other current assets 4,19,85,917 2,89,13,624 

Sub-total - Current assets 1,35,89,89,466 1,27,70,72,420.00 

Total -Assets 2,24,76,05,065 2,06,96,30,017 

Registered Office : 

Business Tower 

208, A.J.C Bose Road 
Unit No. 6B, 6" Floor 

Kolkata 700017, W.B 
Tel : 033 2287 3355, 4064 6495 

Email : Kolkata@darcredit.com 

Website : www.darcredit.com 

CIN : UB5999WB1994PLC064438



DAR CREDIT & CAPITAL LTD. 
CIN : U65999WBI994PLCOG4438 

|Note 1 (A ): Corporate Information 

[Dar Credit & Capital Ltd., & Non-Banking Finance Company (NBFC), was incorporated on August 10, 1994, With its principal places of business located in Kolkata, Jaipur, 
Indore, Tonk, and Bihar, the company specilizes in providing professional financial services to low-income customers, particularly in small towns where access to such Services| 
from formal financial insitutions i limited. The company aims to become a financially robust, efhical, and socially responsible small loas finance i 
The enity is domiciled in Ifdia, with its head office regisiered at Tower, 206, A C. Bose Road, Unit - 6, 6th Floor, Kolkata - 700017, 
Dar Credit & Capital Ltd.is engaged in Non-Banking Financial Services, specifically in financial intermediation scrvices. 

Note | (B) ; Significant Accounting Policies: 
‘The financial statcments of the company hiave been prepared in accordance with the generally accepted accounting principics| 
in India (Indian GAAP). The company has prepared these financial staiements to comply in all material respeets with the 
accounting standards nofified under Section 133 of Companies Act, 2013, read together with paragraph 7 of the Companies| 
(Accounts) Rules, 2014 and Companies (Accounting Standards) Amendment Rules, 2016. The financial starements havel 
been preparcd on an accrual basis and under the historical cost convention. The accounting policies adopied in the prepa 
of financial statermests e consistent with those of previous year. 

1 Basisof Accounting 5 

The preparai n of financial siaicments in conformity with Indian GAAP requires the management to make judgmens | 
estimaics and assumptions that affect the reported amounts of revennies, expenses, asscls and liabilities and the disclosure of 

2 UseofEstimates + contingent liabilities, at the end of the reporting poriod. Although these esiimates are based on the management's best 
knowledge of current evenis and actions, uncertainty about these assumpiions and estimaies could result in the ouicomes| 

g amounis of assets o labiltes in future periods 

3 Reserves and Surplus : od. This fund should not be app 
. reported to RBI within 21 dys. 

Praperty, Plant and equipment, Capital work in pr 
impairment fosses, if any. The cost comprises the purchase price, bor < if capitalization crieia are met and directly| 
altributable cost of bringing the asset {0 its working condition for the intended use. Al other repair and maincnance costs 
tecognized in profit o Joss as incurred. Any trade discounts, rebatcs and refundable taxes including GST credit are deducted] 
in amiving at the purchase cost 

3 Plant property and . Gains or losses arising fiom de-recognition of property, plant and equipment are measurcd as the difference between the net] 
Eauipment * disposal proceeds and the cartying amount of the asset and are zecognized in the staiement of profit and Jose when the sss<tis 

derccognized. The company identifies and defermines 
part has a cost which is significant to the total cost of the asset and has useful lfe that is mac 
remaining asset. 

st of each component/ part of the asset scparately, if the component/ 
lly different fom that of thel 

ecty, plant and equipment held for sale is valued at lower of their carrying amount and net realizable value. Any write-| 
s recognized in the statement of profit and loss 

Depreciaiion s provided on Staight-Line Basis at rafc 
life of the assets. 

wcified in Schedule 11 of the Companies Act, 2013 based on useful 4 Deprecation 

(&) Long term investments are carried at cost afler deducting provision, in case where the fall in market value has been) 
considered of permanent nature. 5 Investments : 
(b) Current invesiments are valued at lower of cost or market value. 
(€) Gowt. Securitiesare valued at lower of cost o redemption price. 

6 Loans : Loans are valued at Principal Amount, L 

Income and Expenditures are recognised on accrual basis except income from Non — performing Asset(s) which is accounted] 
¢ for on actual reccipt basis as prescribed by the Prudential Norms for Non — Banking Financial Companies issued by Reservel 

Bank of India. 



12 

14 

Contingent Liabilities 

Retirement Benefit 

Borrowing Casts 

Earning per share 

Taxes 

Intangible assets and 
‘amortisation thereof 

Deferred Expenditure 

Provision for Standard / Sub- 
‘Standard / Doubtful / Loss 
Assets 

DAR CREDIT & CAPITAL LTD. 
CIN : U65999WBI994PLCOGH38 

ancial Statements for the period ended 30th September 2024 

Claims against the company are eilher paid or treaicd as lability if accepred by the company and are treated as confingen 
liability i disputed by the company. 

The gratuity liahility has been determined based on the provision of Gratuity Act,1972 and charged to Statement of Profit and| 
Loss. 
Contribution paysble to the recognised provident fund which is defined contribution schemes, is charged to Profit and los| 
account . 

Borrowing cosis are recognized as an expense in the period in which these are incurred. borrowing costs direcily afiributable 
10 the acquisition, construction or production of a ‘qualifying ssset (one that necessarily takes a substantial period of fime to 
getrcady for is intended use or sale) are included in the cast of the asset 

A provision is recognised when the Company has a present obligation as a result of past event; it is probable that an 
outflow of resources will be resuired to setle the abligation, in respect of which a reliable estimate can be made. 
Provisions are not discounted {0 its present value and are eicrinined bascd on best esiimate required to setile the 
obligaiion at the Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the. 
curtent best estimates. 

we is computed by dividing profit or oss attributable to owners of the Company by the weighted 
average number of equity shares outsianding during the financial year. 
Diluted earmings per sharc adjusts the figurcs used in the determination of basic eamings per share to take into account thel 
afer income tex effect of interest and other financing costs associated with dilutive potential equity shares, and - the weighied| 
average number of additional equity shares that would have been outstanding assuming the conversion of all diluive potential 
equity sharcs. 

Current Tax 

‘The current charge for income is calculated in accordance with relevant tax regulations applicable to the company. 

Deferred Tax 

Deferred tax charge or benefit reflecis the tax effects of timing differcnces between accounting income and taxable incomel 
for the year. The deferred tax charge or benefit and the corresponding defirred tax liabilites or assets are recognised using] 
the tax raics that have been enacted or subsiantially enacied by the balance sheet date. Deferred tax assets are recognised only) 
o the exicnt the is reasonable certainty that the assets can be realised in future; however, where there is unabsorbed| 
depreciation or carry forward of losses, deferred tax assets are recognised only if there is virtual certainty of reafisation of 

Deflrred tax assets are roviewed at each balance sheet datc and written- down or wrtien-up to reflect the amoun 
i s seasonablyvirtually ceriain to be realisbd. 
such asse 

Costs relating to acquisition and development of compufer sofiware are capilalised in accordance with the 
AS-26 “Intangible Asscts’ and are amortised using the straight line method over a period of five years, which is thel 
Management’s estimate of its useful lie 

“IPO-related expenses incurred in connection with the planned iniial public offering, such as legal, advisory, underwriting| 
and marketing cosis, are recorded as Deferred IPO Costs within ofher asscts o the balance sheet. These co be offetf 
against additional paid-in capital upon the successfal completion of the IPO. If the IPO is not completed, deferred costs will 
be expensed in the period in which the offering is sbandoned.” 

Provision for Standard Asscts / Substandard Assets / Doubiful Assets / Loss Assets has been made in compliance with thel 
directions  of - Reserve Bank of India. As per the RBVDOR2023-24/106 Master Direction No 
Dor.FIN.REC No.45/03.10.119:2023-24 daied 19th October 2023 (updated as on 10th actober, 2024) Company has made} 
‘general provision of 0.25% of Standard Assets. Other directives of Reserve Bank of India have been duly complied with. 



DAR CREDIT & €APITALLTD: 
CIN : UGS999WB1994PLCOG438 
Statements for the period ended 30th September 2024 Notes to Financi 

(Amount in Lakhs)| 
Note 2: Share Capital 

As at 30th Septemb As at 315t March 2024 Particulars 
Number Am . Number untin Rs. 

Authorised 

[Equity shares of Rs 10 cach X 30000 125000 

Issued, Subscribed & Fully paid up 
[Equity shares of Rs 10 each 10,000,000 T00000 | 10000000 1000 00 

. Rights of Shareholders 

‘The company has ane class of Equity shares having a face value of Rs. 10 each. Each shareholder is cligible for one vote per share held. The equity 
shares of the company rank pari-passu in all respects including voting rights and entiticment to dividend. 

i reh s of th % of Equi 

2,270,866 271 19.51 
Rakshita Vijay 1026 1026 
[Ramesh Kumar Vijay and - e i 280 £K0,400 880 
[Raran Vijay 985 985,456 985 
[Nikita Vija E 860 868,728 360 
[Tanvee Vijay 868 868,450 R68 
R R Family Trust 933 933,333 933 
[Primerose Foundation 829,000 829 829 

i Rec of shares outstanding ot inning of and at the end of 

For the period ended For the year ended 
30th September, 2024 315t March, 2024 

Number of 
Sha 

Equity § 
Amountin Rs. Amount in Rs. 

[At the beginning of the year 10,000,000 100000 1,000 00 
[Add Tssucd during the year g 5 E g 
Outstanding at the end of the ycar 10,000 000 100000 | 10,000 600 000 00 

[Hi Reconcitiarion of held mor 
3 

Ramesh Kumar Vijay 2,270,866 19.51%] 3200 3.20%) 
[Raj Kumar Vijay 133 5229 5 - 
[Rakshita Vijay 1,025,72: 1,025,722 1026%] = - 
[Total 9,834,989 98%| 9514989 95%] - - 

-6



DAR CREDIT & CAPITAL LTD. 

CIN : U65999WB1994PLC064438 

Notes to Financial Statements for the period ended 30th September 2024 

(Amount in Lakhs)| 
[Note 3: Reserves and Surpius . 

Securities Premium Reserve 3,080.00 3,080.00 
General Reserve a 
Balance at the beginning of the period 1,479.65 1379.65 
Additions: Transferred from P&L 5000 100.00 
Balance at the closing of the of the period 1,529.65 147965 
Reserve Fund ( As per RBI Act) 
Balance at the beginning of the period 590.39 516.59 
Additions: Transferred from P&L 66.36 73.80 

65674 59039 
Amalgamation Reserve 8494 84.94 
Balance of Statement of Profit and Loss Alc. 
[Balance at the beginning of the quarter 462.11 312.01 

| Additions: Profit during the quarter 21543 195.18 
Less: Payment of Dividend 50.00 50.00 
[Less: Taxes of earlier years (4.07) (4.92) 
[Balance at the closing of the of the quarter 63161 462.11 

Note: 

L. In Companies Act, 2013, it was mandatory to transfer the profit to general rescrve before declaring dividend but first proviso to 
section — 123(1) of Companies Act, 2013 provides that it is the discretion of the company to transfer the profits to reserve at such rate 
as it deems fit before declaring dividend. (In PY, 31st March, 2024 Rs. 1 crores, was transfered to General Reserve). 

2. Dividend proposed for the FY 2023-24 and paid in the FY 2024-25 Rs. 0.50 per equity share, totalling to Rs. 50 Lakhs. 

Note 4: Loug Term Borrowings 

Asat Asat Particula articulars 30th September 2024 3lst March 2024 

(a) Term Loan 
(D) From Banks- Vehicle Loan 

HDFC Bank Ltd. 35.54 44.79 
State Bank of India R 020 2.54 
Axis bank 463 1046 

Total (A) 40.37 57.79 



DAR CREDIT & CAPITAL LTD. 

CIN : U63999WBI1994PLC064438 
Notes to Financial Statements for the period ended 30th September-202:4 

(Amount in Lakhs) 
(1) From Banks 

Bandhan Bank Ltd. 1,055.26 688.59 
Punjab National Bank (crstwhile UBI) 150.00 250.00 
SIDBI 11426 22855 
ESAF Small Finance Bank 52177 67133 
Statc Bank of India 2,338.04 273803 
Indian Overscas Bank 954.55 1,000.00 
Dhanlaxmi Bank 500.00 - 

Total (B) 5,633.87 5,576.50 

(IIT) From Others Total (O)] ¢ 7.675.06 6,200.01 
13,349.30 11,834.30 

Less: Current Maturities of Long-Term Borrowings 8,989.28 6,353.60 

(b) Debentures 873.19 851.04 

[Noie: 

Secured 
1. Term Loans from Banks 
2) For Purchase of Vehicles 
The loans has becn secured by hypothecation of assets acquired out of the proceeds of loan. The payment is made on EMI and average 
inferest rate on such loan is 13% p.a. The loan in this category shall be repaid in full by the end of year 2025, 

b) Others 
The loans has been sccured by hypothecation of Debiors and Personal Guaranices. The payment is made on EMI and average inferest 
ratc on such loans is 12.50%- 12.90% p.a. Most of the loan in this category shall be repaid in full by the end of year 5 year except for 
loan with Punjab National Bank (Unitcd Bank of India) & Indian Overscas Bank which shall be repaid. in full by the end of year 2025 
& 2028 respectively. 

2. Term Loans from Others 

The loans has been secured by hypothecation of Debiors and Personal Guaranices, The payment is made on EMT and average inferest 
rate on such loans is 14.50% p.a. Most of the loan in this catcgory shall be repaid in full by the end of year 2025, 

3. Detailed annexure has been provided in the additional note at the end of the financials. 

4. Secured redecmable Debentures against Book debt. (Face value Rs. 5 Lakhs per unit) 

Asat Asat articulars ate-of Issue Raxdiseia D L A September 2024 3Ist March 2024 
3 Yeass, 1225% Cumulatv redecmable | oo | oo . . debentures . 
3 Years, 12.00% Non-cumulative . ) ; . ] i . redecmable debenturcs s || ey 
5 Years, 12.25% Cumalative redeemable . P - p— debenture: : 
SR 5 Years, 12.25% Non-Cumifative = T 50 



DAR CREDIT & CAPITAL LTD: 
CIN : U65999WB1994PLC064438 

Notes to Financial Statements for the period ended 30th September 2024 
(Amount in Lakhs)| 

[Note 5: Long Term Provisions 

Asat Asat 
Particulars iR 30th September 2024 31st March 2024 

[Provision for gratuity 
Non-Current Defined Beriefit Obligation 

Total 

Asat As at 

30th September 2024 3lst March 2024 

|(2) Secured 
Cash Credit = 
State Bank of India = - 
[Bank Overdraft : 5 
[Bandhan Bank - 1526 
ESAF OD 169.22 175.08 
PNB OD 8253 104.61 
sBIOD 97.89 44440 

349.64 73934 
|(b) Unsecured : B 
[From Inter Corporates 590.12 325479 

590,12 325479 
|(©) CurrentMaturities of Lang Term Borrowings: 8,989.28 6,353.60 

[Note: 

Secured 
1. Cash Credit 
[The loan has been sccured by hypathecation of Baok Debis, Immovable 
[ An average interest rate charged by bank on such loan is 10.64% p.a. 

s & FD. 

2. Bank Overdraft 
IThe loan has been sccured by hypothecation of FD. 
[ An average interest rate charged by bank on such loan is 7. 

Unsecured 
3. From Inter Corporates 
[The loan has been unsecured and is repayable in 12 months. 
An average inierest rate charged on such loan is 15% p.a 

N Trade Payabl 

¢ Asat Asat Particulars 
arch 2024 30th September 2024 315t M 

Sundry Creditors for Goods & services 
Total outstanding dues of micra enterprises and small enterprises 
Total outstanding dues of creditors other than micro enterprises and 
lsmall entcrprises 

e-9



DAR CREDIT & CAPITAL LTD. 
CIN : U65999WB1994PLCO64438 

Notes to Financial Statements for the period ended 30th Septemb 

(Amount in Lakhs)) 

[ Lrade P: Scheds 

Outstandin 

BRI et years Total 
() MSME = 2 - 1) Others 6.85 b ad - 085 (i) Disputed dues - 
IMSME . - = < R 
() Disputed dues - 
Others = - 2 = ~ 

[Nt 5 Orker Corrent Linbiiies 

Asat Asat 
30th September 2024 3ist March 2024 

Particulars 

Other Pavables 
[Audit Fees 836 571 
Statutory Dues Payable P 1592 
Satary Payable 31.98 
Othe: 13.20 

69.46 

rTe 

Provision for Gratuity 
(Current Defined Benefit Obligation 

[Provision for Bad & Doubtful Debis 89.53 82.03 

Asat Particuls 5 iculars 30th September 2024 315t March 2024 

|Quoted Equitv Shares Valued at Cos 
Other Investments 
ARCL Organics Ltd. 
13355 shares of Rs 10 cach 

1. Equity shares are carried at cost having face value of Rs 10/-. 
Current NAV of the Investment as on 30 09.2024 s Rs. 15,23,087.05/-. 



DAR CREDIT & CAPITAL LTD. 
T65999WBI1994PLCO64438 ' 

Notes to Financial Statements for the period ended 30th Scptember 2024 
(Amount in Lakhs)| 

Asat 
31st March 2024 

(Opening Deferred Tax Asset 
Add/(Less): Deferred Tax Asset created/(reversed) during the year 

Closing Deferred 

Jole: Tax eflect on timing difference between depreciation as per the Companies Act, 2013 and Income Tax Act, 1961 

INote 13- T a 

Asat Asat 
Particulars 30th September 2024 31st March 2024 

[Unsecurcd, considered good 
Loans (other than refated parties) 7,29692 
[Loans (refated parties - 

Total 296.92 

7,065.44 

7,065.44 

Asat Asat 
30th September 2024 31st March 2024 Particulars 

Sceurity Deposit 
(D Maturing after 12 months from Balance Shect date - 769.34 
Lien with Bank) 

Total 

te 15 Current Tavestment . 

Asat As at 

30th September 2024 31st March 2024 

(2) Quoted Miitual Fund valued at NAV: 
Ag e NAV of Mutual Fund 

(b) In Debentures 

(c) In Real Estate Venture Capital Fund 

53745 

113.72 



DAR CREDIT & CAPITAL LTD. 
CIN : U65999WBI1994PLC064438 

Notes to Financial Statements for the period ended 30th Septemk 
(Amount in Lakhs)| 

Note- 161 ivalen 

Asat Asat 
30th September 2024 31st March 2024 

|(a) Balances with Banks 
In Current Accounts 1,15868 
Fixed Deposits (Maturing within 3 months from BS date) 1,129.61 1,055.07 

228830 335310 

24.91 

Asat 
31st March 2024 

[Fixed deposits with banks g 60 Bt oo a1 i sl 
Total 972.60 682.61 

Particulars 

Asat Asat 
30th Septemb 31st March 2024 

Other Loans and Advances ; 
|A. Secured, Considered good 
(a) Loans : 
To Individuals 2,094.06 2,00037 
To Inter Corporates - 1,000.00 
B. Unsecured, Considered good 
|(a) Loans : 
ITo Individuals 634291 
ITo Inter Corporates 736.83 
Less:Assigned to RE as per Schedule - 

10,080.11 

I(b) Advances : B 

jAdvances recoverable in cash or in kind or for value to be received 

Asar t 
30th Septemher 2024 31st March 2024 

Unsecured, considered good 
|Advance Tax & TDS Receivable (Gro: 
Interst Receivable x 
Other Balances with Revenue Authori 
Other Current Assets 

419,86 360.94 



DAR CREDIT & CAPITAL LTD. 
JWEI9PLCUGHIS 

Guuntia Laky 

G ccmnlated Depriation et Rlock 

r\)o%@ ~12 
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DAR CREDIT & CAPITAL LTD. 
CIN : U65999WB1994PLC064438 

Notes to Financial Statements for the period ended 30th September 2024 

(Amount in Lakhs), 

Particulars 
For the period ended For the period ended 
30th September 2024 30th. September 2023 

Interest 

Interest on Loan 1,777.93 1,300.61 
Less: Intefest on Assigned to RE 1529 - 
Overdue Interest 29.89 30.74 

1,792.54 1,331.35 
Other Financial Services 
Interest on Fixed Deposit with Bank 49.42 80.83 
Income Fram Investment E 7.50 
Interest on Other Deposit 30.46 2624 
Processing Fees - 63.99 5055 
Business Facilitation 29.07 - 
(Commission Income 39.45 - 

212.39 165.12 

[Note 20: Other Inconie 

For the period ended 
30th September 2024 

For the period ended articulars Particulars 
30th September 2023 

Rent Received 

[Debenture Interest Income 

[Profit on Sale of MF (Securities) 

[Profit on Sale of Flat 

Miscellancous Receipts 
Total 



DAR CREDIT & CAPITAL LTD. 

IN : U65999WB1994PLC064438 
Notes to Financial Statements for the period ended 30th September 2024 

(Amount in Lakhs)| 

[Note 21: Emplovee Benefit Expenses 

For the period ended ~ For the period ended 
articulars Eaptitniars 30th September 2024 30th September 2023 

Salaries, Wages and Bonus 
Contribution to Provident & Other Funds 

Dircctors Remuneration 

Staff Welfare Expenses 

9.99 

24.19 

Total 

[Note 22: Finance Cost 

For the period ended 
30th September 2023 

For the period ended 
30th September 2024 

Particulars 

Interest on Cash Credit 0.00 

Interest on Term Loan 92021 626.68 

Interest on Loan - Against Vehicle 312 

Interest on Debentures 84.87 

Inierest on Bank Overdraft 110 

Interest on Unsecured Loan 10.47 
[Bank Charges 

981.01 

[Note 23: Provisions and Contingencies 

For the period ended For the period ended 
Particulars 
b 30th September 2024 30th September 2023 

[Provision for Bad & Doubtful Debis 
(As per RBI Rules) 
Provisions for Gratuity 
(As per Actuarial Valuation ) 



DAR CREDIT & CAPITAL LTD. 

CIN : U65999WB1994PLC064438 

Notes to Financial Statements for the period ended 30th September 2024 

E (Amount in Lakhs) 

[Note 24: Other Expenses 

el ead e For the period ended  For the period ended 
30th September 2024 30th September 2023 

| Advertisement 0.60 0.40 

| Audit Fees. 275 1.00 

Collection Charges 5.11 14.10 

[Business Procurement Expenscs 7.44 13.50 

Commission and Brokerage 12.41 5.06 

Corputer Hire & Maintenance Charges 5.02 6.73 

CSR Expenditure = 0.09 
Consultancy Fees 26.74 1.54 

Business Development & 525 3035 
Promotion Expenscs 
Camp Office Expenscs 20.03 38.71 

Electricity & Water 4.62 5.14 

[Entertainment 0.03 1113 

Insurance 4.41 2.44 

Training and Probation 1.82 9.82 

Legal Expenses ‘ 3.70 859 
Loss on Sale of Assets - 0.88 

[Market Survey Expenses 130 270 
Office Maintenance 71.76 69.74 

[Rent N 15.20 9.79 

Printing & Stationery 1.53 3.07 
[Repair & Maintenance 3.28 - 

[Membership & Subscriptions 5.78 242 

Rating Expenses 1.00 086 
Postage & Courier 1.08 119 

Software Charges 10.76 6.26 

Telephone & Fax . 2.79 1.56 

Travelling & Conveyance Expense 19.18 18.93 
Vehicle Maintenance 31.60 24.15 

Professional Fecs 11.74 7.92 

[Processing Fees 30.08 3493 

[Rates & Taxcs 5.58 245 

[Donation 0.11 199 

Bad Debt Written off’ 0.89 - 

Forcign Exchange Loss = 0.02 
Miscellancous Exi:‘mes 0.74 3.58 

Audit Fees: B 

Statutory audit 1.50 0.80 
Tax audit - - 

Limited Review and Certification Services 0.20 

- 1.00 



DAR CREDIT & CAPITAL LTD. 
CIN: U6S999WBI9IPLCU6H43 

Nofes to Financial Statements for the period ended 30th September 2024 
(Amouat in Lakhs)| 

[Note 35 Additionsl N; o g 

1. Directians of Reserve bank of India 
[The Company has followed the directi 
2. Scament Reporting: 

[ The Company is eng: 
Accauniing Standard on Segment Reparting (AS-17) 

ve Bank of India for Non-Banking Financial Companies 

there are no reportable se ncing, Since all activifies are related to the main activ sente 35 per 

3. Reluted Party Disclosures as per AS = 18 are as follow: 
(2) Name of the re 
) Mr. Ramesh Kumar Vijay, Chairman - Key 
i) Mr. Rajkcumar Vijay, Divector - Key Mana 
i) Mr. Uncsh Khemika, Director - Relative of K 
iv) Mr. Jayania Banik - CEO 
) Mr. Saket Saraf - CFO 
i) Miss. Priya Kumari - CS 
vii) RR Family Trust - Trust 
i) Mrs, Rakshita Vijay - Relative of Dir 
ix) Mrs. Kussum Vijay - Relative of Dire 
Ix) Mrs. Nikita Vijay - Relative of Dircctor 
i) Mrs Sushma Kherka - Relative of Dirctor 

Vijay - Relative of Disector 
avan Vijay - Relative of Dircctor 

Relative of dircctor 
Relative of die 

iv) Vitik 
xv) Tanay Vi 

b) i) Transac 

i od enided 30th September, 2024 For the yearended 31¢ March, 2024 

(KM (Relative of KMP) (KMP) (Relative.of KMP) 

[Directors Remuneration 
[SclaryDividend Debenture Tnieres, 

(b) i) Amount outsianding at the end of the year. 
As at 30th September, 2024 As ac 315t March, 2024 

Particulars (KMP) (Relative of KMP) (KMP) (Relative of KMP) 

Asac 
30th Septe 

5. Contingent Linbilit - 
Claim against the dged as debt. 
In Income Tax, an appal has heen filed by the Company against the Asse: 
hich is pending before Commissioner (Appeal- IT). 



DAR CREDIT & CAPITAL LTD. 
CIN : U6S999\WBI994PLCU64438 

ncial Statements for the perind ended 30th September 2024 
(Amount in Lakhs) 

6. Disclosure pursuant to RBI Notification - RRUDOR/2021-22' STRREC51/21,04,04872021-22 dated 28th December, 2023 
() The company has not trans ferred hrough sssignment any loans ot in default)in respect of financial period ended 30th September, 2024 
(b) 1F the company hes acuuived any lo rement during the period ended 30th Sepiermber, 2024 
() The. 4 any strs: during the Financial period ended 30th September, 2024 
(@ The company lias not acquired any stzessed loans during the Financial period ended 30th Sepiember, 2 

7. Note on Corporate Sacial Respansibility 
() The amount required to be spent by the company during the financial year 2 
Jprovisians of section 135 of Campanics Act, 2013 we are not eligible for the same. 

Fducaiio 

124) in accordance with the 

making available safe drinking wa 
ting healthcare including preventive healtheare, eradicating hunger, pavesty and ms 

, measures for reducing inequaliies scially and economically backward 

121, the Company isued Redeemahile Non-Convertible Debentures of ace value of Rs. 5 Lekh cach on private placement basis agarcgating 
to 8 Lusc issuc size of Rs. 12.50 Crorcs and lisied these sccurities on Debt Market (DM) of Bambay Stock Exchange (BSE). Refer Note 4 - Lang Tem 
[Borrowings for details In elation to the same, the Company has taken note of Rule 24 as inserted by *Companies (Specification of definition details) Second 

[ Amendment Rules, 2021* dated 19th Fehruary 2021 effective Ist April 2021, which states that *Private companies which have listed their nor-convertble delt 
ccurites on private placement basis on a ecognized stock cxchange in terms of SFBI (Tssue and Listing of Debt Securities) Regulations, 2008" shall pot be 
cgarded aslisted companies. Considering the fact that the Company has no other sccuritieslisted except the aforcmentioned debt securities, and the relaxation 
rovided by Ministzy of Corporate Affairs (MCAD) to such Companics, the Company has decided not to spply IndAS and rather continue using existing 
Accounting Standards while prcparing its standalone/ consolidated financial statements. 

9. Additional Regulatary Inform; ¢ 
[Ratio Nomerator Denominator Courrent Year Previous Year 
@ Carrent R FTotal Curcent sets [ Total Curent Tabiis ] ¥e) 
 6) DetEquity Ratio [Total borrovwings Starchotders funds 217 249 
(c) Dett service coversge Ratio iy Deb service 196 109 
(@) Return on Eauity Ratio (in%) Pt for theYear Avcrage Shurchotders fnds % ) 
(©)Net capital umover Ratio os1 06 
(6 Net Profit Rato (in %) 1% 11 
(©) Return on Capital employed (in %) Capial ) o) 
() Retorm on vesiment (in%%)  Capital Employed 1083 

10. Foreign Exchange Transactions 

[Signature to Notes 401 to “26” 

As per our report of evet date attached 
For KASG & Co. For and on bekalfof the Board 
Chartcicd Accountants Dar Creditand Capital Limited ; | - 

Fima Regn.No: 002228C ‘ForDAR CREUIT G CAFTIRL LI, 

R ’Emk-wmkr 0) ‘Ramesh Kumar Vijay 
Menbersip No. 06523 Chaiman 
Place: Kolkata DIN: 00658473 clor 
Date: 05.11.2024 

Beje -18



ar Credit & Capital Ltd. 
CIN : U65999WB1994PLC064438 

Note 26 - Schedule to the Balance Sheet of 2 Non-Banking Financial Company for the period ended 
0¢h September 2024 

(As required in terms of Para 18 of Chapter IV of Master Direction - 
Non-Banking Financial Companies Prudential Norms{Rescrve Bank) Directions, 2023) 

RBI/D0R/2023-24/106 Master Direction No. DoR.FIN.REC No.45/03.10.119/2023-24 dated 19th October 2023 (updated as on 10th 
October, 2024) 

(Amount in Lakhs) 

: Amount i Particulars Oultanding _| Amount Overdue| 

[LIABILITIES SIDE : I I 

(1) [Loans and advances availed by NBFCs inclusive of interest accrued thereon but not paid 

(a) Debentures : Secured 001 Nil 
N Unsccured Nil Nil 

((Other than falling within the meaning of public deposits) 
(b) Deferred Credits . 
(c) Term Loans. 013 Nil 
(d) Inter-corporate Loans and Borrowing 001 Nil 
() Commercial Paper Nil Nil 
(9 Public Deposits Nil il 
(&) Other Loans (Specify Nature) From Bank 000 Nil 

) [Break-up of (1)(f) above (Outstanding public depasits inclusive of intercst accrued 
(@ |thereon but not paid) : 

(a) In the form of Unsceured debentures Nil Nil 
(b) In the form of partly sccured dehentures i.e. dehentures where there is a shortfall in the 

value of sccurity il il 
(&) Other pubiic deposits il il 

Particulars Auoun( Outstanding 4 

SIDE - 

(3) [Break-up of Loans and Advances including bills receivables 
[other than those included in (4) below] 

(a) Secured Nil 
(b) Unsccured . 017 

4) |Break up of Leased Assets and Stock on hire and other assets counting towards AFC 

) lactivities 

scts including lease rentals under sundry debtors 
lLease il 

Nil 

(i) Stock on hire including hire charges under sundry debiors 
(@) Assets on Hire Nil 
(b) Repossessed Asscts Nil 

1) Other loau counting towasds AFC activities 
(a) Loan where assets have been repossessed Nil 
(b) Loan other than (a) above Nil 



Dar Credit & Capital Ltd. 
CIN: U WE1994PLCO64438 

Note 26 - Schedule to the Balance Sheet of a Nou-Banking 
30tk September 2024 

ancial Campany for the period ended 

(As required in terms of Para 18 of Chapter IV of Master Direction - 
Non-Banking Financial Companies Prudential Norms (Reserve Bank) Directions, 2023) 

RBI/DoR/2023-24/106 Master Direction No. DoR.FIN.REC.No.45/03.10.119/2023-24 dated 19th October 2023 (updated as on 10th 

October, 2024) 
[(5) [Break-up of Investments 

Current Investments 

1. Quoted 
(i) Shares : (a) Equity Nil 

(b) Preference Nil 
(if) Debenturcs and bonds Nil 
() Units of mutual funds il 
(iv) Government Securitues ¢ Nil 
(v) Others (Real State Fund ) Nil 

Dar Credit & Capital Ltd. 

2. Unguoted 
(§) Shares : (a) Equity Nil 

(b) Preference 5 il 
(if) Debentures and bonds Nil 
(isf) Unites of mutual fands Nil 
(iv) Government Securitues Nil 
(v) Others ( Please Specify ) Nil 

Long Term Investments 

1. Quoted 

(i) Shares : () Equity Nil 
() Prcfercnce il 

(if) Debentures and bonds Nil 
() Unites of m 13.92 
(iv) Govemment Sceuritues Nil 
() Others ( Please Specify ) Nil 

2. Unguoted 

(i) Shares : (a) Equity 000 
(b) Preference il 

(if) Debenturcs and bonds Nil 
(1) Unites of mutual funds Nil 

(iv) Government Sccuritues Nil 
(v) Others ( Please Specify) . Nil 

©) Borrower group-wise classification of assets financed as in (3) & (4) above : 

e Amount Net of Provisians 
- it Secured | Unsccured Total 

1. Refated Paties 
(a) Subsidiaries Nil " Nil Nil 

(b) Companies in the same group Nil Nil Nil 
(©) Other reletad parties Nil Nil Nil 

2. Other than related parties Nil 0.17 017 

Total , Nil 0.17 0.17 



Credit & Capital Ltd. 
63999WB1994PLCO64438 
ofa Non 1c 
30th Septemhber 2024 

Note 26 - Schedule to the Balance She nkin iod ended pany for the p 

(As required in terms of Para 18 of Chapter IV of Master Dircction - 
Non-Banking Financial Companies Prudential Norms (Reserve Bank). Directions, 2023) 

RBI/DoR/2023-24/106 Master Direction No. DoR.FIN.REC.No.45/03.10.119/2023-24 dated 19th Octoher 2023 (updated as on 10th 

October, 2024) 

@ Tnvestor group-wise classification of all investments (Current and long term) in shares and securifies 
(both quoted and unquoted) : 

- ‘Market Value/ 
Break up or Book Value (Net 

. Category fairvalueor | of Provisions) 
NAV 

1. Related Parties 
(@) Subsidiaries s - 
(b) Companies jn the same group Nil Nil 
(c) Other reletad parties Nil Nil 

2. Other than related parties 001 001 

Total 0.01 0.01 

Dar Credit & Capital Ltd. 

© Other informatifn 
Particulars Amount 

) Gross Non-performing Assefs 

(a) Related Parties Nil 
(b) Other than refated parties 13442 

(ii) Net Non-performing Assets 

(2) Related Parties Nil 
(b) Other than related parties 4739 

Assets acyuired in safisfation of debt Nil 

[Signature to Notes “01” o 26" 

[For KASG & Co. For and figgflmg(mgo;r;‘L Liu 
Chartered Accountants s "Fot DAFCEeiEahd Capitd imited 
anW 002228C W 

, : 

an Kumar Bajaj Ramesh Kumar Vijay Arector 
[Menmbership No.: 068523 - 
|Place: Kolkata 

|Date: 05.11.2024 



|Classification of assets Opening Balance _|Additions _|Recovery __|Closing [Required Provision 
[Sub-Standard Assers - less than equal to 18 months 7.53] 3500] EZ 95 ) ™ o 
[Doubiful Assets - up %.19] 739 1943 170 0] 17 
[Doubiful Assets - up 1055 43 133 1595 Tuo] 1503 
[Doubiful Assets - More than 3 years 5o 353 [E5 767] o] 767, 
T oss Assers 373 23 3] 239 100] 239 

TaLa Seed Gea| 1344 4730 

[ Note - Actusl provision as per hooks is Rs. $9,52,578/- (EXCESS) 

[Total assets in the Ordinary course of Business 
Total assets o6 ¢ 
Less: Qther adh (Notin the. 
- rse of business) 107.46 

640025 

|Caleutasion o NPAS 
[Toel NPA 3441 
INPA 0327 

c: of Provision prer 
Standard sssets 1627484 
(Totat 2eset5 - NPA) 

Provision on standard assets 8137 
(Actual Provision) 

. 

‘ 



quping Chan (Amount in Lakhs)| 

5 of Long Term borrowings CXEET) [ 

ed from Long term borrawings To short term borrawings) 
et Defined benefi OBl 1258 

s To long term provistons) 
s of grcater than 12 months SiEsT 

im long term advances to other Non-current 
TEE) 241 other funds 

Major Changes 

StNo 

1[Noie on CSR Expenditue 

Asal Asat 
31t March 2024 

"\%5e 23 


