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INDEPENDENT AUDITORS® REPORT

To,
The Members of Dar Credit & Capital Ltd.
Report on the Audit of the Standalone Financial Statements,

Opinion

We have audited the accompanying financial statements of Dar Credit & Capital Ltd. (“the Company™),
which comprise the Balance Sheet as at March 31, 2023, the Statement of Profit and Loss, and the Statement
of Cash Flows for the year ended on that date, and a summary of the significant sccounting pelicies and
other explanatory information (hersimatter referred to as “the standalone financial statements™).

In our opinion and to the best of our information and according to the explanations given (o us, the aforesaid
standalone financial staiements give the information required by the Companies Act, 2013 (“the Act™) in
the manner so required and give a true and falr view in conformity with the Accounting Standards
prescribed under Section 133 of the Act read with the rule of the Companies Accounts Rule 2014, as
amended, and other sccounting principles generally accepted in India, of the state of affairs of the Company
as at March 31,2023, and the profit and its cash flows tor the year ended on that date,

Basis for opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
specified under section 142 (10) of the Companies Act, 2013, Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial Statements
section of our report, We are independent of the Group in sccordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAL) tegether with the independence requirements that are
relevant to our audit of the standalone financial statements under the provisions of the Act and the rules
there under, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the standalone financial statements,
Information other than the Standalone Financial Statements and Auaditors' Report Thereon

The Company's Board of Directors |s respansible for the preparation of the other information, The other
information comprises the information included in the Board's Report including Amnexures to Board's
Report and Shargholder's Information, but does not include the standalone financial statements and our
auditor’s report thereon,

Our opinion on the Standalone Financial Statements does not cover the other information and we do not
express uny form of assurance conclusion thereon,

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and. in doing s0, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or otherwise
appears o be materially misstated.

If, based on the work we have performed, we conclude that there is o material misstatement of this other
information; we are required to communicate the matter 10 those charged with govermance,
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Key Audit Matters

Key audit matiers are those matters that, in our professional judgement, were of most significance in our
audit of the Standalone financial statements of the current period. Those matters were addressed in the
context of our audit of the Standalone financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on those matters. We have determined that there are no reportable
key audit matters.

Mannagement’s responsibility for the Standalone financial statements

The Company's Board of Directors is respousible for the matters stated in section 134(5) of the Act with
respect to preparation of these standalone financial statements that give & true and fair view of the financial
position, financial performance and lotal comprehensive income and cash flows of the company in
accordance with the AS and other accounting principles generally aceepted in Indta. This responsibility
alsa includes maintenance of the adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds und other irregularities;
selection and spplication of appropriate accounting policies; making judgments and estimatey that are
reasonable and prudent; and design, implementation and maintenance of adequate Internal financial
contrals, that were operating effectively for ensuring the accuracy and completeness of the sccounting
records, relevant to the preparation and presentation of the standalone financinl statements that give a tru¢
and fair view and are free from material misstatement, whether due to- fraud or error.

In preparing the standalone financial statements, the management is rasponsible for mssessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters refated to going
coneern and using the going concern basiy of accounting unless management either intends to liquidate the
Group or to cease operations, or has no relistic alternutive but t do 50, '

The Board of Directors are responsible for overseeing the Company's financial reporting process
Auditor's responsibilities for the audit of the Standalone Financial Statements

Our ohjectives are to obtain reasonable assurance sbout whether the standalone finuncial statements as 4
whole are tree from material misstatement, whether due to fraud or error, and 10 issue an auditor's report
that includes our opiniot, Reasonable assurance Is a high level of assurance, but is not a guarantes that an
audit conducted in accordance with SAS will always detect a materfal misstatement when it exists.
Misstaternents ean arise from fraud or error and are considered material if; Individually or in the aggregale,
they could reasonably be expected to influence the coonomic decisions of users tken on the basis of these
standalone financial satements.

As part of an audit in accordance with SAy, we exercise professional judgment and maintain professional
skepticism throughnout the sudit. We also!

« Identify and assess the risks of muterial misstatement of the Standalone financiul statements, whether due
1a frnud or error, design and perform audit procedures responsive 1o those risks, and obtain audit evidence
that is sufficient-and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
gollugion, forgery, intentional omissions, misrepresentations, of the override of internal cantrol,




+ Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriste in the circumstances. Under section 143(3) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate interna! financial controls
system in place and the operating effectiveness of such controis.

+ Evaluate the uppropristeness of accounting policies used and the reasonableness of accounting estimates
-and related disclosures made by management,

« Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whather 2 material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern, If we conclude that a
muterial uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the Standalone financial statements or, |f such disclosures are inadequate, o modify our opinion. Our
conelusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Group o cease (0 continue as a geing concern.

» Evaluste the overall presentation, structure and content of the Standalone financial statements, including
the disclosures, and whether the Standalone financial statements represent the underlying transactions and
events in a mamer that achicyes fair presentation.




Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
nggregate, makes it probable that the cconomic decisions of a reasonably knowledgeable user of the
financial statements may be mfluenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work: and (ii) to evaluate the effect
of any identified misstatements in the financial statements,

We communicate with those charged with governance regarding, among otheér matters, the planned scape
and timing of the audit and significant audit findings, including any significant deficiencies in nternal
control that we identify during our audit.

We atso provide those charged with governance with a stalement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all refationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the standalone financial statements of the current period and are
thersfore the key audit matters, We describe these matters in our auditor's report unless law or regulation
precludes public disclosure sbout the matter or when, in extremely rare circumstances. We determine that
a matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expectad to outwsigh the public interest benefits of such communieation.

Report on other legal and regulatory requirements
1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order™), issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
“Annexure 1" a statemnent on the matters specified in paragraphs 3 and 4 of the order.

2. As required by Section 143(3) of the Act, based on our audit we report that:

() We have sought and obtained 411 the information and explanations which (o (he best of our knowledgs
and belief were necessary lar the purposes of our audit;

(b) I our opinion, proper books of iecount as required by law have been kept by the company so far as it
appears from our examination of those books;

(¢ The Stndalone Balance Sheet, the Standalone Statement of Profit and Loss and the Statement of Cash
Flows dealt with by this report are in agreement with the books of account;

(d) In our opinion, the aforesald Standalone financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014,

(&) On the basis of the written representations received from the direetors as on March 31, 2023 taken on

record by the Board of Directors, none of the directors are disqualified as on March 31, 2023 from being
sppointed as a director in terms of Section 164 (2) of the Acty
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(f) With respect to the adequacy of the imernal financial controls over finuncial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure 2", Our report
expresses an unmodified opinion on (he adequacy and operating effectiveness of the Company's internal
financlal controls over financial reporting,

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of Section 197(16) of the Act, as amended

(k) With respect to the other matters to be Included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our oplnion and to the best of our
information and according to the explanations given to us.

a. The Company does not have any pending litigations which would impact its financial position except
the one already mentioned in Para 3(vii) to Annexure-1 of Independent Auditor's Report;

b: ‘The Company did not have any long-term contracts including derivative cantracts for which there were
any materinl foresceable losses: and

¢. There was no wmount which were required to be transferred to the Investor Education and Protection
Fund by the Company,

d. The management has represented that other than those disclosed in the notes to accounts:

i No funds have been ndvanced or toaned or invested (either from borrowed finds or share
premium or sny other sources or Kind of funds) by the company to or in eny other person(s) or
antity(ies), including foreign entities (“Intermediaries”™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend
or jnvest in other persons or entities identified n any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; '

i, No funds have been received by the company from any person(s) of entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing or otherwise,
that the company shall, whether, dircetly or indirectly, lend or invest in other persons or entifies
identifiecd In any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries") or provide mny guarmntee, security or the like om behall of the Ultimate
Beneficlaries;

iii.  Based on such audit procedures that are considered reasonable and appropriale in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (1) and (ii) contain any material mis-statement




¢. The dividend declared or paid during the vear by the company is in compliance with section 123 of the
Companies Act, 2013,

For KASG & Co,
Chartered Accountants
- Firm Registration No: 002228C)
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g4 Roshan Kumar Bajaj

Place: Kolkata (PARTNER) 7

Date: 24" May, 2023 Membership No, - 068523
UDIN —23068523BG Y ITUS907




ANNEXURE | TO THE INDEPENDENT AUDITOR’'S REPORT OF
M/S. DAR CREDIT & CAPITAL LIMITED
(Referred to in our Report of even date for FY 2012-23)

(1) (8) | (A) The company has maintained proper records showing full particulars, including
quantitative details-and situation ol Property, Plant and equipment.

(B) The company has not owned any intangible assets, It has not maintained any record
of intangible assets,

(b) | The Company follows a Physical Verification program so as fo verify all the verifiable
fixed ussets within a period of 3 years. The management has conducted PV in
aceordance with the program and no material deviations have been noted there in,

(¢) | According to the information and explanations given 10 ug, the records of the company
examined by ux and based on the details of buildings [umished to us by the company,
the title deeds of immovable properties are held in the name of the Company

(d) | The company has not revalued its Property, Plant and Equipment (including Right of
Use assets) or intangible assets or both during the year.

(2) | According to the information and explanations given to us, No proceedings have been
initiated or are pending against the compuny for holding any benami property under the
Benami Transuactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder,

(1) The Company is a Non-Banking Finance Company and does not hold any inventory
during the period under audit. Accordingly, the reporting requirement under elause (ii)
of puragraph 3 of the Order is not applicable

(iii) The company has made investments. in, provided any guarantee or security of granted
any loans vr advances in the nature of loans, secured or unsecured, to companies, firms,
|.imited Liability Partnerships or any other parties,

(8) | The principle business of company is to give loans hence this clause is not applicable.

{b) | The investments made, guarantess provided, security given and the terms and conditions
of the grant of all loans-and advances in the nature of loans and guarantees provided are
not prejudicial to the company's interest.

(¢} | In respoct of loans and advanices in the nature of loans, the schedule of repayment of
principal and payment of imterest has been stipulated and the repayments or receipts are
regular;

(d) | According to the information and explanution given to us, no amount of loan and
ndvances are overdue. :
(e) | Theprinciple business of company i1 to give loans hénce this clause is not spplicable.

(f) | The company has not granted any loans or advances in the nature of loans either
repayable on demand or without specifying sny terms or period of repayment

(iv) There are no loans, investments, guarantecs and security given by the company
requiring the compliance of provisions of Section 185 and 186 of the Companies Act,
2013,




(v)

The Company has not accepted any deposits from the public during the year which
attract the directives issued by the Reserve Bank of Indiy. Being a Non-Banking Finance
Company, the provisions of Sections 73 1o 76 or any other relevant provisions of the
Act and the rules framed thereunder regarding acceptance of deposits are not applicable.
Therefore, the reporting requirement under clause (v) of paragraph 3 of the Order is not
applicable, '

™)

To the best of our knowledge and according to the information and explanations given
to us, the Central Government has not prescribed the maintenance of cost records under
Section 148 (1) of'the Act for the company.

(vii)

(2)

The company is regular in depositing undisputed statutory dues with the appropriate
guthorities. Based on our zudit verification and according to the: information and
explanations given 10 us, there are no arrears of statutory dues which has remained
outstanding is ut 3181 March,2023 for a period of more than six months from the date
they becams payable,

(b)

According to the information and explanation given to.us, there are no dues of income-
tax, sales-tax, duty of customs, duty of excise, and cess which have not been deposited
on account of any dispute except the following:

Nature of | Nature of | Amount Forum  where | Year to which
Statue Dues (Rs. In Lakhs) | dispute is | the amount is
pending related.
In¢come Tax | Income Tax 591.7 CIT (A)- | AY 2017-
Act 1961 IH/KOLKATA | 2018

{viti)

According to the information and explanation given to us, there exists no {ransactions
which are not recorded in the accounts and have been disclosed or surrendered before
the tax authorities as income during the year,

(Ix)

(a)

Based on our audit procedures und sccording 1o the information and explanations given
to us, the company has not defsulted in repayment of loans or other borrewings or in
the paymeni of interest therson to any lender,

(b)

According to the information and explanation given lo us, company is nol a declared
willful defaulter by any bank or financial Institution or other lender;

(c)

Based on our audit procedures und according to the information and explanations givern
10 us, the loans were applied for the purpose for which the loans were obtained.

(d)

According to the information and explanation given 10 us, no funds raised on short term
hasiy has been applied on long term purposes,

(&)

According to the infarmation and explunation given to us, the company has not taken
any fundy from uny person or entity on sccount of or to meet the obligations of its
subsidiaries, assoclates of joint ventures,

(f)

According 1 the tnformation und explanation given to us; the company has not raised
any loans during the year on the pledge of securities held in its subsidiaries, joint
ventures or associate companies: '




(%)

(=)

The company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year.

(b)

The company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year

(xi)

(2)

During the course of our examination of the books and records of the company carried
out in accordance with generally accepted-auditing practices in India and according to
the information and explanations given to uy, there is no instances of fraud by the
company or any fraud on the company has been noticed or reported during the year,

(b)

Based on the documents examined, information and explanation provided to us, there
was no report filed under section 143(12) of the companies act, 2013 by the auditors
with the central government,

(c)

There were no whistle-blower complaints received during the year by the company.

(xii)

The company is not a Nidhi Company, Accordingly, the reporting requirements imder
clause (xii) of paragraph 3 of the Order are not applicable.

(i)

According to the Information and explanations given (o us and the records of the
Company examinad by us, all transactions with the related parties are in compliance
with sections |77 and 188 of the Act and the detalls have been disclased in the Financial
Statements ete. as required by the applicable accounting standards.

(x1v)

()

The company i4 not required to have an internal audit system commensurate with the
size and nature of its business

(xv)

The company has not entered into any non-cash transactions with directors or persons |
connected with the directors. Accordingly, the reporting requirement under clause (xv)
of paragraph 3 of the Order i3 not upplicable.

(vl)

(9]

The company i3 & Non-Banking Finance Company and requires 1o be registered under
section 45-TA of the Reserve Bank of India Act, 1934 and the registration has been duly
obtained. '

(&)

According to the information & explanations given to us, The company has not
cofiducted any Non-banking financial activities without a valid Certificate of
registration from the RBI as per the RBI Act. 1934,

(e)

The company s not & Core Investment Company (CIC) as defined in the regulations
made by the RBI, Hence, sub-clauses () & (d) are not applicable.

(xvii)

According 1o the information and explunations given to us and the records of the
Company examined by us, the company has not ineurred any cash lossesin the financial
year and the immedintely preceding financial year,

(xviil)

According to the information ind explanations given 1o us, there has not been any
resignation by the statutory auditors of the company during the year,

(xix)

According to the information and explanations given (o us and the records of the
Company examined by us, there exists no material uncenainty on company ability to
meet its [abilities as and when they are due-on the date of audit report on an evaluation
af - the ageing report, financial ratios and expected dates of realization of financial
assetsand payment of financial liabilities,




(xx) According to the Information and explanations given 10 us and the records of the
Company examined by us, with respect to obligations under Corporate Social
Responsibility, the company does not have any unspent amount against CSR activities.
Hence, sub-clauses (1) & (b) are not applicable.

(xxi) According to the information and explanations given to us, the Company does not have
any Subsidiary or Associate Company during the current financial year. Therefore, the
Companies (Auditor's Report) Order (CARO) reports relating to Consolidated Financial
Statements is not applicable on the Company,

For KASG & Co,
Chartered Accountants
__ Firm Registratiom No: 002228C)
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Place: Kolkata (PARTNER)
Date: 24" May, 2023 Membership No, - 068523
UDIN - 23068523BGYITU3907



ANNEXURE 2 TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN
DATE ON THE FINANCIAL STATEMENTS OF M/S. DAR CREDIT &

CAPITAL LIMITED
Report on the Internal Financial Controls under Clause (i) of Sub-Section 3 of Scction 143 of the
Companies Act, 2013 (“the Act™).

To,
The Members of Dar Credit & Capital Litd.

We haye audited the internal financials controls over financial reporting of Dar Credit & Capital Ltd. (“the
Company™) as of March 31%, 2023 in conjunction with cur audit of the financial statements of the Company
for the year ended on that date.

Management's Respansibility for Internal Financinl Controls

The company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the company considering the
essentisl components of internal control stated in the-Guidance Note on Audit of Internal Financial Controls
over Financial Reporting lssued by the Institute of Chartersd Accountants of India. These responsibilities
include the design, implementation and maintenance of sdequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business; including adherence to
the company's policies, the safeguarding of its assets. the prevention und detoction of frauds and errors, the
securney und completeness of the accounting records, and the timely preparation of reliable financial
information, 45 required under the Companies Act, 2013,

Auditor's Responsibility

Our responsibility is to express an opinion on the company's internal financial controls over financial

reporting based an our audit. We conducted ouraudit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financlal Reporting (the "Guidance Note") and the Standards on Auditing
a8 specified under section 143(10) of the Companies Act, 2013, to the extent applicable 10 an audit of
internal finencial controls; both applicable 1o an audit of internal Financial Controls und, both issued by the

fnstitute of Chartered Aceountants of India, Those Standards and the Guidance Note require that we comply

with ethical requirements and plan and perform the sudit to obiain reasonable assurunce about whether

adequate internal financinl controls over financial reporting was established and maintained and if such

controls operated effectively in-all material respects,

Our audit volves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting-and their operating effectiveness. Our audit of internal
financial controls over finangial reporting included obtaining an understanding of internal financial controls
over financial reporting. assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectivencss of internal control based on the assessed risk. The procedures sglected
depend on the auditors judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for out
audit opinion on the internal firancial controls system over financial reporting




Meuning of Internal Financial Controls over Finuncial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the relisbility of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepled accounting principles. A company's internal
financial control over financlal reporting includes those policies and procedures that (1) pertain to the
maintenance. of records that, in reasonable detail, nccurately and fuirly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions arc recorded
as necessary 1o permit preparation of financial statements in accordance with generally. sccepted
ecounting- principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company-, and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
compuny’s ussets that could have a material effect on the financial statements,

Inherent Limitation of Internal Financial Controls over Financial Reporting.

Because of the inheremt limiations of internal financial controls over financial reporting, including the
possibllity of collusion or improper management override of controls. material misstatoments due to error
or fraud may occur and not be detected, Also, projections of any evaluation of the internal financial controls
over financial reporting to fimure periods ate subject to the risk that the internal finaneial control over
financial reporting may become inadequate because of changes in conditions, or that the degres of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively-as al March 31, 2023, based on the intermal control aver financial reporting criteria established
by the company considering the essential components of interna! control stated in the Guidance Note on
Audit of mternal Financial Controls Over Financial Reporting issucd by the Institute of Chartered
Accountants of India. '

For KASG & Co,
Chartered Accountants
Firm Registration No: 002228C)

. =5 Roshan Kumar Bajaj
Place: Kolkats (FARTNER) _
Date; 24" May, 2023 Membership No, - 068523
UDIN — 23068523BGYJITUS907
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(ANNEXURE IV AS REFERRED TO IN THE BOARD OF DIRECTORS
REPORT PARA NO. 31)

SPECIAL AUDITOR'S REPORT
(Under Section 451(F) of the Reserve Bank of India Act, 1934 (2 of 1934)
In terms of Paragraph 2 of Notification No, DNBS.201/DG (VL}-2008, Dated September 18, 2008)

To The Board of Directors of Dar Credit & Capital Ltd.

We have audited the nttached Balance Sheet of Dar Credit & Capital Lid. as at 31st, March, 2023, the
Statement of Profit & Loss Account and the Cash tlow statement for the vear ended 3™ March, 2023 and
torward a Special Audit Report on the matter specified in Para 3 and 4 of Reserve Bank of India Notification
No. DNBS,201/DG (VL)-2008, Dated September 18, 2008, and report as under (o the extent applicable to
the Company that: LPARA- 3;

(A)In the ease of all Non-Banking Financial Companies:

(i) The Company was incorporated on 10" August, 1994 and had Centificate of Reglstration as provided in
Section 451 (A) of the Reserve Bank of India Act, 1934 (2 of 1934), Caleutta on 7th July, 1997 and the
Company has been gramed Certificate of Registration No.-05,03000 dated 17th November, 1998 from
Reserve Bunk of India, department of Non-Banking Supervision Calcutta Regional Office.

(i1) We certify that the Company 1s entitled to continue 10 hold Certificate of Registration (CoR) in terms
of its asset/Income pattern as on 313t March, 2023,

(B) In the case of Non-Banking Financial Company accepting / holding public Deposits:
NOT APPLICABLE

(C) In the case of a Nan-Banking Financial Company not accepting public Deposits:
(i) The Board of Director has passed 4 resolution for the non-acceptance of any public deposits, on 237
June, 2021,

{ii) The Company has not accepted any public deposit during the year, and

(iii) The company has complied with the prudential norms relating 10 income recognition, accounting
standards, ssets classification and provisioning for bad and doubtful debts as applicable to it,

(D) In the case of Non-Banking Financial Company which is an investment Company not accepting
public deposit and which has invested not less than 90 percent of its assets in the securities of its
group / holding / subsidiary companies as long-term investment:

NOT APPLICABLE
For KASG & Co,
Chartered Accountants
Firm Registration No: 002228C)

fr )

Roshan Kumar Bajaj
(PARTNER)

Membership No. - 068523
UDIN — 23068523BGYITUS907

Place: Kolkata
Date: 24™ May, 2023
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PDAR CREDIT & CAFITAL LTD.

CIN : U63999WB1994PLC061438

Srandalone Balance Sheet us 8t 315t March 2023

Particulars

. |EQUITY AND LIABILITIES

(1) Sharcholders’ Funds
{a) Share Capital
(b) Reserves and Surplus

(2)Non-Current Lighiliries
(a) Long-Term Borrowings
(b) Long-term provisions

(3)Current Linbilities

(%) Short-Term Borrowings
(b) Trade Payables

(c) Other Current Lizbilities
(d) Shart-Term Provisions

1. |ASSETS

(1 )Non-Current Assets

{2) Plant Property and Equipment
(h) Non-Current tnvestments

{¢) Deferred Tax Assets (Net)

() Lang-Term Leans nnd Advances
(e} Other Non-curreni assets

(DYCurrent Assets

() Current [nvestiments

(k) Cash and Cash Equivalents

(¢) Short-Term Loans and Advances
(dy Other Current Asseis

Total Asseis

As per our report of cven date atrached
For KASG & Co.
Chartered Accountints
Firm Regn. Na,; 002228C

Roshan Kumnt Bajaj  ° T &
Membership No.: 068523 o £—oo"
Place: Kolkata e
[Date:

Total Equity & Liabilitics

As at 31st March

Naote No, 2023

2 10,00,00,000
3 53,73,19,015
4 78.18,07,455
3 9.24.822
6 43,65,21,269
7 49,012,223
8 35,78,883

1.23,17,934
1,87, 73,81 .MML

10 8.59.20,04 1
I 84,000
12 59,62.462
13 66,37.,65.297
4 0,87,10.832
13 578,36 477
10 33,90,52,409
17 60.61,69,876

1.93,80.206
1,87,73.81,600

For and on behalf of the Board
DAR Credit and Capital Limited
Chairman [ )
——

oy
Director & CEQ /2 ° ”%-?"C"flf‘,'7,,

CFO \\*NJ‘/’Q\/

10,00,00,000
51.52,15,057

48,77,27427
8.01.876

$7.99,51,566
69,18,722
2943510
1,09.50,430

1,70.45,08,389

8,57,61,529
5,00,84,000
66,00,561
74,06,37,157
i2,93,71,717

11,95,06213
15:67,33,257
39,74,09,538

1,84,04.367

04508389

Compuany Sexretary &Yé‘:} C‘(oﬂé\




DAR CREDIT & CAPITAL LTD.

CCIN : UGSUS9WBISHPLE(64438

Stundalone Statement of Profit and Luss for the year ended 31t March, 2023

Partieulurs

Revenee from Opcrations

Other lucome

Total lncome (1+2)

Expenses:

() Employee Benelils Expense

(b)Finsnce Costy

() Depraciation #nd Amordization Exponse
1) Provisions

(o)Other Expenses

Total Expenses

N

Profit before exceptional and extraordinary items and tax (3-4)
Exceptional Ttems
Profit before extraordinary items and tax {$-5)

Extrsordinory ltems
Profit Befure Tax (7

- 8)

Tax Expense:

(@) Current tax
() Determd 1ax

Far the year ended 315t March

Nute No,

2023 2022

247927831 24,22 66,073

20 73.66.145 69,68,495
25,52,93.976 14,92,34,567

21 1.85,03,038 3.69,82,029
22 [2,22.45369 12,12,66,316
1l 59,04,372 25.03.830
23 14,90,450 18,74.034
24 5.06.06,143 4,81,17,569
21,87,49372 21,374M778
3063#“'604 3.5"-9017“9

3.65.44,604 3.54,90,789

J.G5 440 35490, 789

(R6,90.606) (84,39,989)

(6,38.699) (14,74.482)

l* I'vofit for the vear

lh Earnings per equity share:

(1) Bair
(b)Y Diinicd

Significant Accounting Policies

Additions] Notes to Financial Statemenis
Additionul Particulars as per RB1 Regulation
Ad par oup’ tv.porwf ewn ‘date atachod

fur kAbG—& Co, '
Chartered &Lcuunux(m ), J
Firm Rq,o:w 002228C ©

| W !WWO

Rashan Kumur Buja
Membership No.i 068
Plage: Kolkata

Tate:

\

523

For stod on behalf of the Board
DAR Credit and Capital Limited

;(—)

Chafrman

Dircctor & CEQ AL ~ | o

CFO %9‘&‘

Company Secreiary

&vsks th“
U




== ~ DARCREDIT & CAPITAL LTD, ————
. CIN{UbE999WBIIIPLC063439 =
‘Standalone Cash Tlow Sistoment for the sear ended 3158 March, 2023

For the year esded 3151 Maroh

Partiputan

Caah Flow from Onerst fivity:-

2023 2022

Net Profit{Loss) before Tax und Extmmardionry Hems 30534004 3,34.90.789
Adjustments for Noa Cash and Non Operatiog Hrems:-

Diepreciation F2,04372 55.03.83G
Interest paid o bomowings 12,2245 e 12120630
1*refit o sale of securities (7,535,803 (31,125)
Loss on Sale of Scounties - 1,736
Profit on sale of property, plai & equipmen [2362444) (3,01.753)
Rent received (883 639) (7,57 456
Davidensd Reeeivod {2,781 % .
Opernting Frofit before changes lo working capltal 16,00 81671 16,11,74.335
Adjustsent for Changes bn Working Copiral

Increasa/Devrinse ) m Ofher Curromt Liabitities and Provisionsy 1,149,532 (2345447
Inoreasa/(PDecresse) i Loans and Advances §22,79.23.6%3) 18, 16,55 157
Progeedy um [/ (Repaymen: of) Borrowings, tel 15.06.4% T30 LLT3AT97TT
[neerest paid on barrowings (1222.45369) (12,12,66316)
Incrense!( Decrense ) im Other ournent assers (19,87 453) 2,4397 856
Canh Generuted from Opersting sctlvities {4,07,65,62D) 12,60,70.609
Diroct Taxee Pad (82,90 889) (1,89.62.20%)
Net Cash Flow frum / (axed in) Operating Activities (A) (4,80 96,504 ) 10,71,00,404
[ 4 vitloa:-

"ioceeils from Sule of Property, Plant & Equipimem 240341 .59 808
Paymem fiv Picchase of Property, Plant & Equipmen (1,09 .40, 982)) (70.71.523)
Incragse M Doercasnt | (1 obwr Nonwcmrrent gasets 3,06.60. 886 (2,54.51.727))
Progeedy/(Puvhase) of Sheres and Mutua! ['unds 11,24 25,538 (8.10,01,727%
fovestoed Ly various Insrmmenty - .
Re¢nt Recerved i #9 648 TATASE
Dividend Recoived 4% s
Net Cosh Flow from / (used ln) Investing setivities (1), nct 14,02, 80,410 (10,28,07.213)

Dividand Paid fof eaddier yeurs (20,00,003) (50,00 003)
Not Cash fram / (used |a) Flusnclog activilies ('C) (50,00,003) 0,00,003)}

Castiand Cash Equavalems (A <1046 B2 AT N (T6,98.841)
aslt stind ¢ Eqjursaloits of Mg beprim W Perd 1P, " 18635974

Ul am) Cash Equivalonts at thé end of Periml 225230, 14,0047 102

Aoom sl March

Fartivalnes

Cazk snd Cash Equbvalents ar the year end comprise
Cash & Rank Nalances
Fixed RDepositz (Maturity within 3 months from Bulanee sheet date)

6,1630340
16.55.00.72

12,72 0.061

T35 968
6,95,10,197

WML a2

Far and ou behalf of the Board
DAR Credit aud Capital Limited
)

. Chairman ¥ —————m .

Direstor & CEQ JZ (LA« - '}TA?

o
Wershan Kuiat By 3 M_..
Membership Na * (6¥571 CFO E

Place! Kolkuta

1 )
Date: Compaity Reeretiry b CAO"T
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DAR CREDIT & CAPTITAL LTD.

CTN : TU65999WR1994PLCO64438

T0 . Nokes (0 stdalone fmuncial statemonts for the ymcndedmmamh, zozs

i, -Note 2 : Shurve Capitul

Authorised

Equity shares of Rs, 10 2ach 1,25,00,000 12.50,00,000 .25,00,000 12,50,00,000
Issued, Subseribed & Fully paid up

Equity shares of R¢, 10 each 1,00,00,000 10,00,00,000 1.00,00,000 10,00,00,000

Righis of Shargholders

entitlement to dividend.

The company has one class of Equity shares having a face value of R, 10 cach. Each sharcholder is ehigible for one
vote per share held. The equity shares of the company rank pari-passu i all respects including voting rights and

iils of the Sharch

inidi

n 5% of Equity Sharex of the Company

Ramesh Kumar Vijay 19,50,866 19.51 19.50.866 19.51
Rakshita Vijay 9.83,066 9.85 0.85,066 9.85
Ramesh Kumar Vijay and others{ HUF) 8.80,400 8.80 8,80 400 8.80
Karan Vijay 9.85,456 9.85 9,854506 9,83
Nikita Vijay 8.68.728 8.69 5.68,728 5.6%
Tanvee Vijay 8,68,450 8.68 5,68 450 5.68
R R Family Trust 9,33,333 9,33 933,333 9.33
Primerose Foundation 8.29,000 29 829,000 829




------ = S DAR CREDIT & CAPITAL LTD.
— CIN: U6S999WR1994PLC064438

s — e

i i Noteu to standalonc financial statements for the year ended 31st March, 2023

Exquity Shares

At the beginning of the year

As st Jist Masrch, 2023

Number of
Shares

1,00,00,000

Amaount in Rs,

10,00,00,000

Asul 315t March, 2022

Number of
Shares
1,00.,00,000

Amount in Rs,

10,00,00,000

Add: Issued during the vear

Outstanding ut the end of the year

1,00,00.000

10.00,00,060

100,090,000

10,00,00,000

lii. Reconciliation of shares held by promoters

Shures held by promoters af the end of the year

Promofer nime

No.of sharcs

Y of toial

% change during the year

shares
Ramesh Kumar Vijay 19,50,866 19.51% -
Raj Kumar Vijgy 322,133 322% -
Rakshita Vijay 2.85,066 9.85% -
Kusum Vijay 1,06,456 1.06% -
Nikita Vijay 8,68,728 B8.69% -
Tanvee Vijay 8,68 450 8.68% -
Ramesh Rumar Vijay and others{ HUF) 8.80,400 8.80% -
Kamn Vijay 0,85.456 9.85% -
Kamala Vijay 4,066,667 4.67% -
Vitika Vilay 2,22222 2.22% -
Tanay Vijay 553536 0.56% .
R R Family Trust 9,33.333 9.33% -
Primetese Foundation 8.29,000 8.20% -
Total 94,74,.333 94.74% .




DAR CREDIT & CAPITAL ETD,

CIN : U65999WB1994PLC064438

Notes to stundialone finuncial stutements for the year ended 31st March, 2023

gg 33 Ructmﬁmudﬁumlm

Particulars

Securities Premium Reserve

General Reserve

Balance at the beginning of the vear
Additions: Transferred from from P&L
Balance at the closing of the of the year

Reserve Fund ( As per RBI Act )
Balance at the beginning of the year
Additions: Transterred from from P&L

Amalgamation Res¢rve

Balance of Statement of Proficand Loss A/c.
Balance at the beginning of the year

Additions: Profit during the year

Less: Payament of Dividend

Less: taxes of earller years

Balance at the closing of the of the year

Note:
proviso to section

General Reserve),

Ax nt 3ist March

2023

2022

83,73,19.015

30,80,00,000 30,80,00,000
12,79,65,000 11,79,65,000
1,00,00,000 1.00.00,000
13,79,65.000 12,79,65,000
4,62,15.818 4,11,00,554
54,453,180 51,15,264
3,16,58,997 46215818
84.94,394 8494394
2,453,739 845 3,09,03,171
1,17,72,719 1,04,61,055
50,00,003 50,00,003
111,937 11824578
3,12,00,624 2.45,39.845

SLSZ IS8T

1. In Companies Act, 2013, it was mandatory to transfer the profit to general reserve before declaring dividend but first
123(1) of Companies Act, 2013 provides thai It Isthe discretion of the company to triansfer the profits
to reserve at such rate as it deems fit before declaring dividend, (In PY, 31st March, 2022 Rs, | erores, was transfered to

2, Dividend proposed ftor the FY 2021-22 and pard in the FY 2022-23 Rs. 0.50 per equity share, wtalling to Rs: 50 Lakhs;

Particulars

Secured :

(#) Term Loan

(1) From Banks- Vehicle Loan
HDFC Bank Ltd
State Bank of India
Axis bank

Total (A)

As ot Sist Mareh

2023

2022

63.82.938 30,08,565

691,375 10,968,711
21.34,615 31,37.023
92,08,928 72,44,299




DAR CREDIT & CAPITAL LTD,

CIN : U65999WB1994PLCN64438

‘Notes to standalons Ninsacial statements for the year ended 315t Mareh, 2023

{IT) From Banks
Bandhan Bank Lid.
AU Small Finance Bank
Punjab National Bank (erstwhile UB)
STDBI
CSB Bank
ESAF Small Finance Bank
State Bank of India

(111) Frem Others

Less: Current maturities of Long-term borrowings

(b) Delientures

Note!

Secured

1. Term Loans from Banks
a) For purchaso of vehicles

b) Othery

2023,

2, Term Lozans from Others

2025,

Purticulars

Tatal (B)

Total (C)

Tutal (s+hb)

Date of Issue

11,52,78,8549 5,58,93,510

- 2,36,92,842

4,50,00,000 6,50,00,000
4,00,00,000 5,00.00.000
1,223,578 2,62,49,938
3,42.81,000 5,00,00,000
17,14,33,359 12,95.10,563

| 60,61,16,788 40,03,46,853
41,07,00,380 36,36,95,364
1.02,60,26,096 77,12,86,517

38.30.22,667

13,88,04,026
78,1807 453

The loans has been secured by hypothecstion of assets acquired oul of the proceeds of loan, The payment is made on EMI
and average Interest rate on such loan is 3% p.a, The loan in this category shall be repaid in full by the end of year 2025,

The loans has been secured by hypothecation of Debrors and Personal Guarantees, The payment i3 made on EMI and
average interest rate on such loans 15 12:50% p.a. Most of the loan in this category shall be repaid in full by the and of year
5 year except for loan with Punjab National Bank (United Bank of India) which shall be repaid In full by the end of year

The loans has been secured by hypothecation of Debtors and Personal Guarantees, The payment is mide en EMI and
average Inferest rate on such loans is 14.76% p.a. Most of the loan in this category shall be repaid in full by the end of year

3. Secured redeemable Debentures against Book debt. (Face value Rs. 5 Lakhs per unit)

Bate of
Redemption

41,54.81,059

13,19,21,970

48.77.27427

Amount . K,

3 Years, 12.25% Cumulative redeemable debentures Feb' 2021 Jan' 2024 Z.00,00,000
3 Years, 12.00% Non-cumulative redeemable debentures Feh' 2021 Jun' 2024 3.20.00,000
5 Years, 12.25% Cumulative redesmable debentures Feb' 2021 Jun' 202¢ 2,75,00,000
5 Years, 12,00% Non-cumulative redeemabie debentures Feb' 2021 Jan' 2026 4,55,00,000

Totul

12.50,00,0000



DAR CREDIT & CAPITAL LTD.

CIN : U65999WB1994P1LC064438

Notes to standalone financial statements for the yvear caded 3131 Murch, 2023

Note 5; Long-term provisions

Provision for gratuity
Non-Current Defined Benefit Obli tion

924,822

O

8,01.876

Note 6 ; Short Jerm Borrowings

Particulars

(1) Seeured
Cash Credit :

State Bank of India
Bank Overdrafy ¢
Punjab National Bank
Bandhan Bank

ESAF Bank

State Bank of Indiy

(b) Unsecured :

From inter Corporates
() Current maturities of long term borrowings:

Note;
Secored
1. Caxh credit

charged by bank on such loan is 10.64% p.a.
2. Bank Overdrnft

p.a

As al 31st Murch

The loan has been secured by hypothecation of Book Debts, immovable Assets & FD. An averug

2023 2022

- 14,23,71,565
- 1.00,16,705

1.80.00.000 .

90,00,000 L

2.39,08.602 :
5,09,98.602 15.23.88.270
25.00,000 1,20,82.237
25,00,000 1,20,82.237
38.30,22,667 41,54,.81,059

interest rate

The loan hag been secured by hypothecation of FD. An average interest rate charged by bank on such loan i 7.09%

Nuote 7: Trade Pavables

Purtivulars
Sundry Creditors for Goods & services
F'otal outstanding dues of micro enterprises and small enterprises

Total outstanding dues of creditors other than micro enterprises and
small enterprises

Ax at 315t March

49,123223

2022

69,18,722

69,18,722



DAR CREDIT & CAPITAL LTD,
CIN : U65999WEB1994P1L.C064438
Notes to standalone financisl statements for the year ended 3st Murch, 2023

Trade Pavables apeing schedile

Outstanding for following perind from due date of payment

Particulars
Less than 1 year 1-2 yenrs 2-3 years  More than 3 years Totml
(I) MSME - -
(ii) Others 14,73,666.90 34,38,556.10 - - 49,12223

MSME X . - ’ .
(iv) Disputed dues «
Others - 2 ; = &

Note 8: Other Current Liabilitles

As al 3ist March

2023 2022

Particulars

Other Payables
Audit Fees

3.25.000

Statutory dues payable [3.68.610 9.88.261
Salary Payable 13,54,405 15,27,987

Others 3,530,868 4,27,063
Tatal 35.78.883 29.43.310

Note 9: Short Term Provisions

, As at 31st March
Particulars

2023 202
Provision for Gratuity
Current Defined Benefit Obligation 4248 4,713
4,248 4,713
Provision for Bad & Doubtful Debis 67.02,578 $3.34,609
Contingent Provisions against Standard Assets (As per RBI Rules) 36,11,108 56,11,108
Provision for Tax (Current year) - -

Nate L1 Non Current lnvestments

A% at 315t March

2023 2022

Particulars

Un-Quoted Equity Shares valued at Cost:

In wholly owned subsidiary

Dar Credit Micro Finance Pyt Ltd.
50 Lakhs shares of Rs 10 sach
Other Invéstments

ARCL Orgonics Ltd.

8400 shares of Rs 10 each

- 5.00,00,000

84,000 84.000




DAR CREDIT & CAPTTAL LTD.

CIN : UG5999WBI1934P1LC064438

Notes 10 standulone finaneisl statements for the year ended A1zt March, 2023

1. Equity shares are carried at cost having face valuo of Rs 10)each

ﬂ Nel

Particulars
Opening Deferred Tax Asset
Add/(Less): Defarred Tax Asset areated/(reversed) during the year

Closing Deferred Tax Aaxet

AL at Jst Mlureh
2022

80,75,043

2023

66.00.561
(6,38,099)

SU62402

(14,74,482)

06,000,561

Note 13 Term Louwn ond Ady

Unsecured, eonsidered good
Loans {other than related partes)

066,37,65 297

Particulars

Security Deposit
(Msturing after 12 momhs from Balance Sheet date - In Lien
with Bank)

Total

Asoat 31at Muare

2023

9.87,10,332

BA7 10832

h

2022

12,93, 70,717

128378717

Nmellﬁ“(“ug Llnvestments

Particulurs

Total (ativie)

As ot Jist Mare

2023

{2) Quoted Mutual Fund valued a1 Cost 2,61,12,300 %.61,12,309

aareyaie NAV 0 ‘n = 27645285 8.62,.90.639
{b) In Debentures 2,70,15.560 2,84.86,320
(¢) In Real Esmre Venture Capital Fund 47,04 GOS8 49.07.584

37836477

h
2022

11.95.06.213




ey DAR'CﬁEDIT'& CAPITAL LTD,
o : + U63999WRIAPLCO64438
: Notes: wgtunduhme ﬁnnnrﬂ— L atuteiments for the yesr ended st March, 2023

es 16.1 :Cish nndd Cusl Eguival = : ESOETET

{#) Balances with Hanks

On Current Accounts 5.95,70,683 7,00,69,797
Fized Depostts (Maturing within 3 months from BS date) 16,56,00,721 6,98,16,197
22.51.71.404 13,98.85,994

20,539,657 10,614,168

Fotal (sth) 2272310061 14.0947,162

Prrtivulsr As at 30st Mareh
aArvicuiars :":‘\ :"?2
Fixed deposits with banky -
21:34 7
{manring attor period of 3 months » In Liza with Bank) I1,18.21.348 1,57.86,095

Total HLIB21.3458 L7, 80,095

Nute_ 17, Shurt_Term L. dvances B

Ay at Sist AMareh

Purticnlar 2003 2022

Other Loans and Advances :
A, Unscoured, Considerod good

{a) Louns 1
To lndividuals £7,01,82 235 35,54.47.756
To Inter Corporntes 2,06.27.737 3.69.39.367
£9.98,09.972 39,23,87.123
() Advances :
Advinoes recoverable in cash or In kind or for value 1o be recgjved 63,559,904 30.22.463
6.35.59,904 S0,22 465

Total 60,611,699 K76 39.74,00.588

s at Jist Macceh

Particuiary 24123 22

Unsecured, considered good

Advance Tax & TDS Receivable (Net of 'rovision for Tax) 6,337,235 93,50,538

Interost Roceivable 41,68.373 59,78.562

Other Balunees with Revenug Authoriiiey 1.50,74,647 30,75467
otal 1,98.50. 206 184,04, 367

Note- Other Balances with Revenue authorities molude Input Tax Credit balances of GST,
Note- Advance Tax & TDS s Net of with Provision for Current Assets instead of disclosing sepoarately,
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DARCREDIT & CAPITAL LTD,
CIN ¢ Ua3929WB198PLON64438 } :
Notes Lo slundulons fnuncial stutements far the yesr ended 315t Margh, 2023

Nate- 1V - Revenve from Opsrations.

Particubur For the voar ended 3151 March
2023
Interest
interest on Loan 21,01, 72 69R 220621 421
Overdue Intorest 5455 3 64,63 577
22,70,28.0664 23,0088 298
Other Flugmn Serv
Crodis Facilimtion imcomg . .
Interest on Fixed Depostt with Rank 85,95 006 40320919
Interest on Other Deposit 23 63 144 4259914
Processing Fee 7839400 2947 943
I'ropaymant Charges : .
1,21 80,775

Totl . & 242266070

For the yeur emded st Murch

2023 022

Particulaes

Dividend Tnecome 4,781

Ment Received K89 6440 7.57 456
Intefest Income 33.03.620 £4.42 629
I'rofit oa salo of mutual fund (secunnes) 7,.55,80) 3,125
Profit on Sale of Azscla 23,6244 301,753
Miscetianeous Receipty 44,851 435,531

T3.066, 0456 G058 495

For the year ended 3tst March

IRk w2

274 20050 REEEET
1800200

27.69,700
11,07.539

M 27521
47 85 760 4567806

JBE03.03 3.69.52.029

Particalars

Silacies, wiges and Lonus
Contributioa (o provident & other funds
Puaectors Remunsation

S \Yellure Expenses

Var the yoar onded 318t March
s 2022
3350674 20557044
07697 480 #2832 008

Particufars

Intorest on T erm Laun

Interost on Loan = Agninst Vebicle g15.5M 527,197
interest on Debentures 16285778 187,135,567
Interest on Bank Overdmi) 3,706,944 210,850
Interest on unseeured laan 121,871 3,00.000

11,14,742

PR PR L

Bank Charges 27 8691




——— DARCREDIT & CAPITAL LTD,
CIN : U68209WIH904PT.ON64438
Nates o atnndatone financlal statements for the year ended 31t March, 2423

For the year ended Sist March

Farnoulinrs

2023 1133

Provision for Bad & Doubtful Debts (As per RIH Rules) 13,67 869 16.00,000
Provisions for Gramity (As per Acuanal Valuation ) 1,22 4%\ 274634

Vuinl 14,940,450 X703
Advertisement 1453903 118,182
Audiy Fees 5,253,000 3,00,000
Collection Charges 2206 682 045,710
Husinezs Procurement Expenses 33,533,000 4321 4635
Comminsioh and Brokermgsz 13,631,550 19,01 200
Computer Hire & Maimenance Charges §.31 540 874,050
CSR Expenditure 16.20,000 11,596,333
Conmultancy Teo 64,500 12A4K,574
Dusiness Deyelopment and Prometinn Exp 18,01 9%0 1,75 874
Camyp Office Expanses 5918915 6142510
Elecinicily & Water 475,657 426225
Enterralnment 6,32 247 25787
Insutanes 517003 1,77 877
Frnming und Probation 806,860 65,64,690
Luss on sile of securines - 3,730
GST Lawe Fee 26,100 40 437
Markot Survey Lxpenses £,92,650 734212
(ffiwe Muinignonee 1,06,53.744 7505337
Ment 13.66.130 15,352,726
Printing & Stelonety 221 227 2,320,264
Memberahip & sohaceiptions 1.64,587 2.17478
Rating Fxpenses 235,000 332373
Posage & courer 204 B33 74,151
Noftwar Charpey 1245242 760,107
Tolephone & Fax ZE62014 235240
Travelhng & Conveyance expenso 22238571 21,806,269
Yehicle Maintenunce 40,64 514 35,35.783
Vrofeusionul V'eey 993111 31,586,162
Procesaing Fees 4607000 37.35.000
Rates & Taxes 555044 526,737
Doastion 8300
Dad Dbt Wiitten off 1041624
Voreign Exchongs Loss 1414 '
Miscallancous Expenszes 7,16 78S Se3 s
Audit Fees
Sawory sudn 2,735,000 2,530,000
Tux audi 50,000 50,000
Fur oller services 200,000 L.00.000

525 000 5,00,000




= DARCAEDIT K CAPTALLTD,

TCIN 1 UGE0W B 9PLCOR4sEN = =

Nutcs o standhline Nuancil siatements for tha yen - eidy i 31 st Marco, 3023

I N [0

1. Dirertions of Reserye tank of lodin

T Commpramyhas fullowed the dlrections prescriberd bry Reserve Bk of |l fiy Now Dankmy Fisaueial Comypanies

1. Sepment Regorilye;
The Compeny (senguzed mamty i 06 business of farmomg Kieze sl gitlvities 1o telated o the main setivity, hiese s wo repatabile segments iy per
Aczmmming Standard oo Sepment Reoportimg (AS~ | 7)

3. Reluperd Purty Diaclona s 43 per AN — 18 wre us fullows

(k) Name of the relased putios with relatiooship

1) M. Ratneh Kunes Vigay, Chaimman - Key Magagcstnen Percomed
BN Mghumnae Vigey, Baector - Key Mansgeswen Personel

i) Mz Rakshita Vijay - Relstive of Kay Managemsm Personncl

W) M Kasam Vijny - Relutive of Koy Mistspeanent Prrsommel

Vi Mrx, Nikita Vijay « Retative of Kov Matagemend Perssmme]

i) My Susdien Khembka - Relative oD ecton

vit) My Umieeh Knsanga- Daeeutor

i) s Tanvi iy = Redative OF IHeectn

v M Kazan Vgay » Helative of Directar

(0 () | ransactroms durimg the year mothe ordinary ceares of husiness

or the sear ended JistMareh, 202 o i sem emmleid 3160 Murch, 2022

Partienkars

FRANP) (Relative nf KAL) fRMP (Helative wf KM

Diresue’s Remunezatios

Sulary
form »5.217. ATAGATRN JLO7 330

() M) Acnamnt sussrandiog 21 the god o venr

56 ot 3047 Sk, 2024 As ol 2w Muteyli, 2022
LM iHebadive uf KMIY) LMY EHedmtiee of MY

Furticulur

LUlitectoy's Remuneration

As At 31t Alurch,
J013

Loy Peer peonir min bugaide v thy sisechioldess 27215 R08

Vartgswdors

th) Weighte:d gverage no. of sgaity share of Gus velio 0f - [07- osch 4,00, 00, o0l
Flasie Eurninge por Share/ Dilwied Earomg PerShare

A Comrimgent Liahililies:
Clals agsbnst (ho cougiarry i ackisowledged o delbd

Isi Ineonme Tax, ai appeal has been Aled by the Cotgnuey suains the Assessment Order of the Coomuuy forthe AY 201 7-18 suouuting w s 3,91, 70,827/,

whaah ts peaiting tuefire Carnmissiomer { Appeads 111)
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N SHE YThe CRESO YR

) Tlmmummmww mry hm«mm&d'-m tunmerﬁmmnl umsum 24)23
() 1fthe comgpasy bas scquired any losss thasuh asignemen durng the vear ondod st March, 2023

1<) The company hias 10d tranafirrad any slressed lamis durtmg the Finanzia) vesr 202223

{d) The company b it seguened sny stmssesl loaus dunng the Tinancisl year 2032-23

7. Note an Corpurpie Sociat Wesponaihitity

(1) The swount required to be spend by the cenpany duaring the fimmcial year 202223 n accondanoy with the provizions of sectiun 133 of Compaies Az,
2013 15 Rs 10, 1ol 0m.

1) The smaount of expandinire scmakly incured by the cempany tn respect to Cosporate Saotal Respomabitity thiring the financial year 2022 - 23 was K3
10:20, 000/

(I1h) There wos no shorfull in respecr of CSR expenditie by ihe ¢cenynury durmycthe finsmctal yenr,

v) There wits o shotfhl) i CSH expeitdiure i tespect ul previons fnmcial years by the comapany

(v) The coopany i the purpese of eapesdiare for CRR Sus sngagd itset fin the feitowing sotivines -

Eduestront arud skl bnaliteng proecen, ko seaiiatde safe dnking wazor, measures for wdusins toequalines ficed by sooully anif weonpmizally huckwand
rouji; astued welfsm, promoting Lo heure includimg pevestive bextthears, endicating hunger. poversy msd sualusutihe.

B Lol AS notel

During (he y2ur 2020.21, the Company issued Redeemable Non-Conventible Debeutuses of fhoe vatus wl e S Lubh such on privars placsment hasis
upgregsbing (0 % bise lesto dew 0 Ma 1250 Crores and Hated thess securiies on Thebt Market [DM) of Niambay Stock Exclianpe (BSES Rofar Notp 4~ Long
Tam i ings fiw dutnils. In velation m vhe smme, the Compmny has talien note of Rule 257835 userted by *Companies {5l femion uf definitton details)
Secudkmm iiles, 2021* dated 1N Febiunry 2020 wlfiictivn |t April 2021, whetl) sustes il "Privide companiss which lave listed (heir o -
eoiveiuble deb secuclies on private placenmnt Uasis ou i rezognizedt wouk exciinnge in tznme o ST (Tasue and |isting of Dbt Securities) Repilatuns,
001" vill st b eaded e listed wompmmies. Considaring tie fice tiat tue Congany s no other syvstities listed except the afiramentioned debe securiios,
nd thee yefaxation priovided by Misisry oCCorpate A i (MOA) 0w Cinunies, the Company has dezided not to apply IndAS ad mber coritnug
uging exiztng Alcomning Standards whils proparing ity standaltos’ comsalidated francial starsmeniy,

Nwmerator Denuuminainr = TCurrent Year Vear
T8) Comrent Rorin otal Current assets Curront labilities 224 115
(W) Dels-Equity atie | Toted berrywings Sturefrotders funds 191 174
(e} et zemvice coverage Raio Farmingy wrallshle for 860 | yoe sorvice 033 030
(o) Resturrn worr Equily Rt (It 50) Mot fior the Ve Avirzgs Rhiosholdurs fuds 5 I%L
(o) Setzaputal lunpver Ralio Roymmue G cpeystions Ayvmgs wisking cupetal 475 Uhe)
() Met Profit Katlo {1n %) et Profit Revenue Bom operativas 1% 14%,
(g} Reumn 0 Capital enployed (in %) 1‘?:""‘“"‘""""-‘“ Capital Ednyd W, 1o
{h} Reewrm on Tnvextment { 0 % Net Profit Crpitnl Employed 1% 1%

10, Earcign Exchange Transactions,

This commpmy fus oo undiedged focetzn carretity expossies a8 per the NEFC tegulation,
Lz thee Bathuwings dsasesdion -

Expemalitury (ssrviee recorvind) b furmgn y gt Ra. 1.59.6675

Var st o beleolf of the Board
DAR Crediv and Capital Limited

PO b —

Direztor & CTO kz_ M. - V;"/
oo l&m\?&/ b
N "

compunysocrery ity C(W‘Z(




(Av required In terms of Para (8 of Chapter 1V of Master Direction « Non ~Banking Finsocts) Companies Prudeniial Norms {Reserve

Hunk) Directions, 20146) Muster Dire¢tion No.DNBS.PPD,02/66.15.001/2016-17 Dated September U1, 2016,

(h) Loan othes than {2) sbove

Nil

{Rs. In Lukhs)
Amount
Particulary Outxtanding Amount Overdue
[LIARTLITIES SIDF :
(1) {Loans and sdvances-availed by NBFCs inclusive of interest accrued thevean but not paid
{a) Debentures - Secured |38% Nil
Unsecured NI NIl
(Other than falling withm the meaning of public depogiis)
(t) Deforred Credits
{¢) Term Loans 7713 Nl
{d) Inter<orparate Loans and Rorrowing 23 Nil
(e) Commercial Papar Nil Nil
() Public Dreposiis Nil Nil
g} Other Loane { Specfy Nawre ) From Bank 510 Nil
Bresk-up of (1)i1) sbove (Outstanding public depusits inclusive of Interest seerued thereonhut
2}
not paid) ¢
(a) L the form of Unsecured debenturey NU Nil
(b} In the form of partly scevred debentures 1.¢ debentures wherethers 13 a shortfall i the value
of securily Nit Nii
{¢) Other pubiio dapositg | il Nil
Particatary Amount (Quistanding
(3} [Break-up of Lonnx wod Advancey including bills vecelvables
foher than theze Inoluded In (4) below] :
(i) Secured Nil
(hy Unsecured 12698
Break up of Leased Assets and Stock on hire and other sssets counting towurds AVC
(4)
netivities
(1) Lease axsets including Jease rentals ueder susdry deblors
(&) Fmancial Lease Nil
il
(1) Stock on hire mcluding hre charges under sundry debtors :
{8) Asscts on Fire Nil
(b) Repossessed Assets Nil
(iil) Other loan counting towards AFC activities
{u) Loam where 233ets have been repossessed Nil




=

L 26 - Nehadule 16 th

220 L0026 deh

(As requived In terms of Para 18 of Chupter 1V of Master Direction - Non -Banklng Flnancial Companies Prodeatial Norms {Reserve
Bank) Directious, 2016) Maxter Direction No.DNBS, PPD.O2A615.001/2016-17 Dated Saprember 01, 2046,
(5) | Break-gp of Tnvesuents :
Currenl Investments
1. Quoted
[1) Shares | (#) Equuty Nil
(h) Preforence Nyl
(i) Debentures end bands Nil
(i1} Units of mutual funds Nil
(1) Govermment Seeutluey Nil
(v} Othors ( Maase Specily ) Nil
2. Unguated
(i} Sharss * () Eguity Nil
(b) Prelerence Nil
) Debemures and bonds Nil
(iii) Unites of mutunl funds Nil
(ly) Government Securitues Nil
(V) Othars { Pleasa Specify ) Nil
Luug Term Investinenty
1. Quated
() Shutres : () Equity Nil
() Vieference Nil
(it} Debentures and boods Nil
(i) Lnmtex of mutua! funds 703
(iv) Govermment Securiues Nil
(v) Ohars ( Plesse Specify ) Nl
1 Unguoted
(1) Shares : (aj Eguuy 082
(1) Prefercoce Hil
(i) Dobentures and bonds Nil
(1) Unites of mutial funds Nil
(iv) Government Necuritugs Nil
(v) Others { Measé Specily ) Nl
® Horrower group-wise classification of wssets financed 2 in (3) & (4) above |
c Amount Net of Proyivions
shecy Secured | Unsecured Total
1, Redatod Parties
(o) Subsidiancs: it NIl Nit
(b) Compunies in the same group Nil Ni NI
(€1 Other reletad pariies Nil Nt Nil
2. Othier than related partics Nl 12,699 15 1269935
Total NIl 12699358 1269935




